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Date: 14th November, 2019

To,
The Secretary,
National Stock Exchange of India Ltd.
5*h Floor, Exchange Plaza
Plot No.C/1, G Block
Bandra Kurla Complex, Bandra (East)
Mumbai -400 O51.

Dear Sir/Madam,

Sub: Intimation of the Outcome of Board Meeting - Reg.,
Ref: Our Board Meeting Notice dated November 06, 2019.

ll a¡r I ¡a¡ ¡a a ¡ll al ¡ t¡ I ¡r ¡ aa r at a | ! a¡ r ¡ ¡¡ ¡ r ¡ a l¡ ¡ l a¡ ¡ a¡ ¡ r ¡ I ¡r a at a ¡a t ¡ a ¡ t¡ a t a a ¡ I I

We wish to inform you that the Board of Directors of the Company at their meeting held today, i.c.
l4t" November,2019 has inter alia among other things approved the following:

1.. Approved the L.lnaudited Standalonc and Consolidated Financral Results for the quafter and half
year ended September 30,2019, pursuant to Reç¡ulatron 33 of SEIII (Lisling Obligations and
Disclosure Requirements) Regulations, 2015.

2. Resignation of Ms. LV, Lakshmi as Company Secretary and Compliance Offlcer of the Company
and Key Managerial Personnel w.e,f Deccmber 7,2019

A copy of the said results together with timited fìeview report issued by Statutory Auditors
M/s, M O S Associates LLP, Chartered Accountants is encloscd herewith, 'Thcse results are also
made available on the website of the Company at www.gayatri,co.in.

The intimation pursuant to the requirements of SELII Crrcular No. CIfì/Cl-D/CMD/ 412015 dated
September 9,2015 is given as an Annexure.

The Meeting Commenced at 12.00 p.m and concluded at 04,45 p.m

Kindly acknowlcdgr: the reccipt of this lctler.

Thanking you,

Yours truly,
FoT GAYATRI PROJECTS LIMITED

(cs r.v.LAKSHMr)
Company Secretary & Compliance offìcer
Membership No. 17607.

Regd. & Corp. Office :

Gayatr¡ Proiects Limited, 81 , 6-3-1090, TSR Towers T +91 40 2331 0330 I 4284 I 4296 E gplhyd@gayatri.co.in

Raj Bhavan Road, Somajiguda, Hyderabad 500 082. T.S F +9.1 40 2339 8435 www.gayatri.co.in

CIN : L99999TG1 989PLC0572B9

To,
The General Manager,
The Department of Corporate Relations,
The Bombay Stock Exchange Limited,
25th Floor, Phiroz Jeejeebhoy Towers,
Dalal Street, Mumbai - 400 001.
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Pafticulars Details

1 Reasons for change
viz. resignation,

Resignation

2 Date of Cessation December 7,

Ñot npptrcaOt3

4 disclosure of relationships
between directors
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STÀTE}IEIfT OF UNAUDTTÉD STATIDALOIIf FINAIICIAL RESULTS FOR IHE QUARIER AiID HAI-F.YÊAR EilDEO 3Otà SEPI¡II18ER. 2019

STATËIIET{T OF UilAUDIÌED SÍATDAI.o,IÉ ASISCTS A¡O UABTI¡T¡ES

la) ProÞerty, ttlant & Equ¡pment
lb) Capital Work in Progress
fc) Financ¡al Assets

lil fnvestments
fii) fÐans
lilil Tmde Receivables
fiv) 0ther lìinancial Assets

ASSffS Sub-tot l _ Non-CuÍcñt Asts
laì Inventories
fbì lìnancial Assets

liì Tmde rcceivables
fii) Cash ancl cash equiyalents
fiiil Other b¿nk balances
fivì t¡ans

(c) CunentTax Assets lNetl
ldl Othcr Current Assers

Sub-total - Cumnt Asts

38,ß3,n
.16.66

1,00,532.11

34,5¡:6.47

23,333.65

_,?,1!,974,QF

s1.2s3.16

1,03,833,36

7,254,û
20,903.73

2r,031,55
12,933.35

-1,79,V!..41 ,.,- .s'å?15-.@-

37,633.U
46.19

1,00,883.66

34,7,t0.80

24,273.53

- ,-&¿-99,43
?,1-4.?79,çtÞ

35,741,42

1,15,026.78

12,649.86

20,015.34
1.8,872,36

t4,468.26

ll¡bllltt¡¡ Sub-totåt - ilon-Curcnt Ltab¡llus
lal financial l.iabilities

fi) Bon owinss
fii) l'rade payablec
fiii) Other lrinancial Uabilities

lb) Other (:urrent t,iahilities
fc) I)nrvisions

Sub-tot l _ Cu¡rcnt Llablllilæ

laì F'inancial Uabilit¡es
lil Borrowings
l,i) Other Financiat Liabilities

lbl Provisions
(c) Dcferred Tax ljabilities fNetl

I fâ) Equity Share Cap¡tal

I lblotherEquitv
I2 lUfs¡LtTrEs sub-totst - Shareholderc, Funds

3,743.97

_ ,.. _l¿s,,41._60
_., - ,1,.¡!.9¡2,57

53,937.89

1,,18,036.71

409.82

_ . ___ 1,89.83.

. , 2Jgz5-74:26

I,07,347.27
1,18,596.90

24,78A.81

9,855.09

-__-3L5.q1.
?,qgq?9=9q

3,743.97

, t,?9,?!2,V_.
_Lg?,_!gE _q{

71,27L.87
1,49,622.97

442.4t

__.. - .2pj52
. . ?,?!.5?.1.11

94,986.78

1,05,075.60

22,926.52

8,s84.s8

. _... _3.,4.1Q
. ?,¡-l.915-96=

ue from operatbns (Refer Note No.12)
lncoru

cost of Materiab consun€d & work Expendlture
b, Chånges ¡¡ Inventorþs of Wo¡t in prog€s

rrr a3;4i
elt¡!909s 0'¡et)
lGt PÞdt!ft.r bx aS-6)

other ComUg[ensive_.t!!9uS(ecI)
Items thât MIt nor be reclassiñãd tãìrcni orrtori i- '

il Changes in Fdjr valuc of cquity investmcnt
) fìe-measurement gains/(losses) on actuarial valuation of post Employment
efined beneñts

Incomc tax relating to Items that w¡ll not be reclassined to proñt or loss

ShrÌc (ÊPS) of I 2/- ach
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Pl.cc: Hydcrrb.d.
Drtci 14'th llov"mb€r, 2019

GAYATRI PROJECTS LIMITED
Cli : l-99o99Tc1.989P1C057289

R.Od. Offier Bl.. TsR ToWERS, 6-3.r$10, RÂt BHÂVAN ROÆ). So¡|ÀIIGUDÂ, HYDERAAAÞ.S{Xþ82
SÍATEÍEI{f OF UNAUDITED STANDALONE FI¡IAI{CTAI- RESULIS FOR TH€ QUARTER AI{D HÂI.f.YEAR ENDED 3oth SEPTGIIBER, 2019

1 The above publ¡shed resulE have been prepared in accordance with the principles and procedures as set out ¡n Ind AS on financiäl statements and such other applicable
standards as not¡fied under section 133 of the Companies Act, 2013 and Companies ( Indian Account¡ng Standard) Rules Z01S as amended.

2 The above financiâl results br t¡e quarter and half-year ended 30üì Sept€mber, 2019 have b€en revler red by the Audit commiËe€ and considered & appro/ed by the Board
of Dlrectors of the Company ât tts meeting held on 14tñ Novembêr, 2019,

4 The company's OPeratjons primarily consist of Consüuction act¡viues and tiere are no other reportable segment under Ind AS 108 ,,operaung segments..

5 one of the suÞsidiary of the associate company, which has been awarded a Euilóoperate.Transfer (BoT) work for construction of Four Lâning of pan¡koili-Rimuti s€ct¡on of
NH'215 Road has given termination notice to National Highways Author¡ty of India (NHAI) in respect of above road project due to a force ma¡eure event. The company has to
rece¡ve an amount of { 245.19 crores towards EPc cost as on 30th septemb€r, 2019. further, the company has given an irrevocable and uríconditional corponte Guarantee
of ( 1827.35 crores to the l€n-ders of the above subsidiary of tfte associate company, üìe sa¡d subsidiar of âssociate company ¡s facing diffculties in repaying ¡L dues to üre
lenders on account of æor bll collections. The subsidiary of the assoc¡ate company has terminated its agre€ment wiúì NHAI'as a force majeure event. The subsidiary of the
associate company also made claims of ? 974.50 crores on NHAI for the cost o\€rrun and other reasons atbibutable to NHAL fu¡tîer, as per the information and
explanations glven by the subsidiary of the associate company and based on fte legal opinion obtained by ¡tr the subsidiary of the associate company wlll receive s¡gnificant
amount of comænsat¡on so as to setüe dues to the lenders. In vie$/ of this, the management is of tire opinion that n'o provision is required to be made in respect of
Receivables and Corporate Guarantee g¡ven by the compãny to subsid¡âry of the associaæ cômpany for the quarter and half year ended 30th *ptember, 20t9.

6 An amount of T 36.20 crores as on 30th S€ptember, 2019 ¡s receivable from tie erstwhile associate company operaung Meerut and Muzaffarnagar section of NH-sg Road on
BOT bas¡s against the EPc works executed by the company during the previous yeârs and the amounts shall be recovered out of the claims amoúnE received by the ersh¡/hile
associate company flom NHAI' The erstv\rtìile associate has so far raised a total claim for t 2169,56 crores on NHA¡ on different counts which are in the advánce<t stage of
arbltrat¡on. The Manãgement of the erstwhlle associate company is conf¡dent of getting the claims amounts from NHA1 and assured the company by way of agreement, to
pay the dues to the company upon receipt of cla¡ms and hence, ¡n the opinion of the management, no pror'ision is required to be provlded ¡n respeci or ámounc receivable
from the said erstwhlle associate company for the quafter and half year ended 3tüì Septemb€r, 2019.

7 In the ordinary course of business, the company had given contråct Advànces to a sub-contractor which on mutui¡l consent have been convefted into interest bearing inter
corporate loan. The said inter corporate loan of T 186,76 crores and ¡nterest tiereon of T 167.99 crores is p€nding for recovery as at 30th September, 2019. The recovery of
this loan along with interest thereon ís delayed due to extraneous reasons like change ¡n govemment policies, delay in execution of projects etc, However, the company has
recovered considerable ãmounts during the prev¡ous fìnancial years and tie manägement is confident of recovering the balance amount rn due cours€. ln view of this, noprovision for the same is required to be made in the fìnancial resulb of the company for the quarter and half year enied 30th September, 2019.

I The Advances to suppllers, SuÞ{ontractors and others as at 30th september, 2019, includes an amount of T 177.95 crores given to one sub- contractor in the normal
course of business' The recovery of this adrance and interest thereon is delayed due b certain extraneous factors nût attributable io úìe subcontractor, During the immedlate
previous year, the company has recovered àn amount of T 37.91 crores ftom the above sub-contractor and fur$ìer, dur¡ng the first quarter of current ñnancial year, the
company has recovered an amount of T 94,50 crores from the suÞcontractor. In view of th¡sr the manag€ment is conñdeñt to recover the entire advances from the sub-
contractor in due course and hence no provision is requlred to be made in the financ¡al results of the company for the quarter and half yeâr ended 30th september, 2019.

9 Gayàtri Energy Ventures Private Limlted, a wholly owned subsidiary company incorporated for the purpose of investment in power projects, in which the company häd
invested Equlty share capital of T 6æ.83 crores and also funded as and when requiied ln the form of unsecured loan amounting to T 1¿10.29 crores as at 30th september,
2019' The sa¡d subs¡diary company has incurred considerable loss€s and there has been significant erosion of Net worth of investment mâde by the company. However, asper the ¡nformation available w¡th the company and said subsidiary company, the management of the company is of the view that the fair market value of the investments
made by the såid subsidiary company in power projecB is far ¡n exc€ss of carrying value of the investm€nt made by the compãny and hence, no prov¡sion is required to be
made for the diminution in t¡e cårrying value of the equity investments and unsecured loan for the quarter and hatr year ended 30Ûr September, 20i9,

10 Gayatri H¡ghwaysLimited,anassoc¡atecompanyinwhichthecompanyhãs¡nvestedinNon-convertiblepreferenceshâresofT16T.12croresandalsofundedasasponsor
via unsecured loan / subordinate debt amount oî < 179.67 Crores as at 30th September, 2019. Furüìer, as statÊd in the audited financial statements of the Associate
Company, it has been incuûing operating losses during the pãst fe^/ years and its current liabilities far exceed its current assets. However, the financial statements of said
associatê company have been prepared on go¡ng concem basis as thê promoters of the associate company hàve guaranteed support to the company and its management
bel¡eves its investments in roâd projects will generate suff¡cient cãsh flows to support the company in foreseeable future. Baied on the abovä, the management of úre
company is of the opinion that no prov¡sion is required to be made for the diminution in the carry¡ng value of the equity investments made by the company ãnd unsecured
loãn/subordlnäte debt receivable from the associate company fior the quarter and half yeår ended ãour septemner, 20i9.

11 The company has investment in Gayatri Hitech Hotels Umited Clnvestee CompanyJ in the form of Compulsorily Convertible Cumulatjve preferential Shares ('CCCpS,)
emounting to T 195.72 crores as at 30th September, 2019. As per the ava¡lable ¡nformation and based on the financ¡al statements of Investee company, ¡t has incuned
considerable losses and there has been signifìcant eros¡on of Net worúì of the investee company, However, the financial statements of the Investee company have beenprepared on golng concem basis, bâsed on comfort letters provided by the promoters of Investee Company for continued suppoÉ of the Investee compãny to meet ib
fìnanciâl obligations in order to enabfe to continue its operations in the fioreseeable ftrture as a going concàm. The management of the company is of the vlew that, by
considering the fact there is a significant rescheduling of debts in t¡e ¡nvestee company and improvement ¡n cenãin financial parameters of the Investee company, there is
no need of provision to be made for carrying value of the investments made by the company fior the quarter and half year ended 30th Septemb€r, 2019.

12 M/s. Mytas Gayatri Joint Venture C'Joint Venture") in which, the company is one of the partner had executed road project work in the state of Nagalãnd. The Jo¡nt venture
had ñled claim applicat¡ons before the Arbitràl Tribunal during the previous year regarding the aforesaid works. tie irbitral Tribunal has passed the arbitrat¡on award in
favour of Úìe Jo¡nt venture during the year and based on ttìe arbitration award, ürã .omþany has recognised ¡ts share of contract claim amount (including ¡nterest) of (
267.02 crores during the quafter as revenue. Further, an amount of T 82.55 crores has been recognìsed a! expenditure against company,s share of revenue whlch is payable
to the subcontractor who häd executed part road project work on subcontract basis. The arbitration award cla¡m amount w¡ll be received on completion of the court process,

13 Previous period / vear fìqures have been reqrouped to fac¡litãte compar¡son wherever necessary,

By Ordcr of thc 8oðrd

For Gayatri Projects timfted

\
T.V.SA]{DEEP KUMAR REDDY

M¡nrg¡ng D¡r€ctorL.
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G^y TR I UNAUDTÍED STAND LONË Sf TE¡I|ENT OF CASH FLOWS FOR THE HAI-F-YEAR. ENDED 3Oür SEPTEMBE& 2019

T in Lakhs
For the half-year For the half-year

Particulars ended 30th ended 30th
September,2019 Seotember.2018

A Cash Flow from Operating Activities:
Profit before Tax excluding extraordinary and exceptional items
Adiustments for:
Depreciation and amortization
Interest and other Income
Profit on sale of Property, Plant and Equipment
Finance Costs
Foreign Currency Translation and Transactions - ECB
Changes in Fair Value of Equity Investment
Operating Profit before working Capital Changes
Adjustments for:
(Increase) / Decrease in Trade Receivables
(Increase) / Decrease in non-current financial asset
(Increase) / Decrease in current financial asset
(Increase) / Decrease in Other current assets
(lncrease) / Decrease in Inventory & Work in Progress
Increase / (Decrease) in current financial liabilities
Increase / (Decrease) in non-current financial liabilities
Increase / (Decrease) in Trade Pavables
Cash (used in) / generated from Operating Activltles
Direct Taxes paid (Net) (2,699.05)
Net Cash (used in)/ generated from Operating Activities (A) ___ft.gailgQ_
Cash Flow from Investing Actlvities
Purchase of Property, Plant and Equipment including capital work-in-
progress (net of proceedings from sale of Plant and Equipment )
Sale of Non-Current Investments
Net investments in bank deposits (having original maturity of more
than three months)
Proceeds from sale of Propefi, Plant & Equipment
Interest and other income received
Net Cash (used in)/ generated from Investing Activities (B)

C.ash Flow from Financlng Activfries
Proceeds from issue of Share Capital including share premium
Foreign Currency Translation and Transactions - ECB
Net Proceeds from /(Repayment of) Long term bonowings
Net Proceeds from / (Repayment of) Shoft term borrowings
Finance Costs
Net Cash (used in)/ generated from Financlng Activlties (C)

Net Increase / (Decrease) in cash and cash equivalents (A+B+C)
Cash and Cash Equivalents at the beginning of the year
Cash and Cash Equivalenb at the end of the perlod

5,691.99

8,931.13

3,871.15
(141.26)
141.60

t2,725.40
5.74

14.59
25,5¡18.35

tL,Lg3.42
301.65

(2,159.19)
(13,880.70)
( 15,511,74)

t,234.32
(1,586.38)
13,521.30
18,661.03

7,glg.tz

3,247.3t
(148.9s)

(1.30)
L2,953.29

13.45

23,991.92

(2 1,099.19)
16.01

(1,794.00)
(L,329,74)
(8,092.21)

(873.7s)
38,659.12
4.t92.t7\
25,275.99
(1,1s6.07)

24.LL9.92

-rE=ffiE

(4,722.3s)
(141,60)

(888.39)

t4r.26

(s.74)
(16,&4.36)
12,360.49

(11,456.55)
11s.746.161

(5,395.26)

. L2,649.86
7.254.60

(2,3s5.53)
151.44

(124.72)
1.30

148.95
(2.178.s61

(7,203.26)
(627.28)

(13,142.36)
(20,972.90t

#

968.46

6,660.3s

Figures in brackets represent cash outflows.

Place: Hydercbad,
Date: 14th November, 2019

By Order of the Boård

For Gayatri Projects Limited

T.V.SANDEEP KUMAR REDDY
Managing Director
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Chsttered Accountqnt¡

Independent Auditor's Review Report on the euarterly and year to Date unauditedstandalone Financial Results of the companyruìsuant to the Regulation 33 of the sEBI(Listing obtigations and Disclosure Requirements¡ Regulations, 2015, as amended
Review Report to
The Board of Directors
Gayatri proiects Limited

1' We have revier'1{ tle accompanying statement of unaudited standalone Financial Resultsof M/s' Gayatri Proiects Limiteä.1'ãqe^como"ttl').for rhe qr".tu, åna.a 3gth September,2019 and year to date from 1't April, 2019 to äd,r' septerb.., zotg (,,the statement,,),being submitted.by the company pursuant to the requirement of Regulation 33 of the sEBI(Listing Obligations and ôit.ioru.u Requirements) Regulations, z¡1s, as amended.Attention is drawn to the fact that the figures for net ."rh inflo*s for the correspondingperiod from lst April, 2018 to 30th seËtembert z0r}, as reported in these unaudited
;i,ffi:äft :ï']ffi:,å i:î:1,'* 

upp.ouea uv tt'" Board oi n i.u.,o.s or rhe co.npuny,

2' The preparation of the statement in accordance with the recognition and ,ìeasurementprinciples laid down in Indian Accounting standard 34 [lnd AS 34) - ,,lnterim 
FinancialReporting" prescribed under section 133 ;f the companies Act, 20!3,read with relevantrules issued thereunder and other recognized accounting practices and policies generalìyaccepted in India, is the responsibility of the Company's Management and has beenapproved by the Board of Directors' oúr responsìbility is to express a conclusion on theStatement based on our review.

3' we conducted our review of the Statement in accordance with the Standard on ReviewEngagement (SRE) 24!0, "Review of Interim Financial Information performed by theIndependent Auditor of the Entity" issued ny ttre-ìnstitute of chartered Accountants ofIndia' This standard requires that we plan and perform the review to obtain moderateassurance as to whether the statement is free àf material misstatements. A review ofinterim financial information consists 
-of making inquiries, primarily of the company,spersonnel responsible for financial and accountñrg matters, and applying analytical andother review procedures' A revie1is, substantiaìly Ëss in scope than an audit conducted inaccordance with Standards on Auditing specifieà"*au1 section r+ãfiôl of the companiesAct' 2013 and consequently does not enuble us to obtain assurance that we would becomeaware of alì significant matters that might be identified in an audit. Accordingly, we do notexpress an audit opinion.

4' Attention is invited to the fbilowing material matters:

i) As stated in Note No.5 to the unaudited standalone financial results, the recovery oftrade receivables is delayed for the detaiìed reasons stated in the said note. Further, asstated in the same note, the company has given an irrevocable and unconditionalcorporate guarantee to a subsidiary of the asJociate company, which has defaulted inrepayment of dues to the lenders.iil As stated in Note No'6 to the unaudited standalone financial results, the amountreceivable from the erstwhire associa.te company is rong pending frsame is based on the ."..ipil}.lui* by rhe åiã ä.r,*hire associr"," ::;iiJ;:' * 

E 
,

501, Lahari Benz Apartments, Somajiguda, Hyderabad -500 0E2. Ph: 040-23327449, E-mail: mosassociates@gmail.com
E-mai[: audit6lmosassociates.inrwww.mosassociates.in, LLPIN : AAC-97 27



iii) As stated in Note No.7 to the unaudited standalone financial results, the Inter Corporate
Loan grouped under 'Non-current Loans' and accumulated interest thereon long
pending for recovery.

iv) As stated in Note No.B to the unaudited standalone financial results, the work advances
in respect of certain contract works given to sub-contractors grouped under 'Other
Current Assets' which are long pending for recovery.

v) As stated in Note No.9 to the unaudited standalone financial results, the wholly owned
subsidiary company in which the company has invested in the form of 

"qrity share
capital and unsecured loan, has incurred considerable losses and thers hjs been
significant erosion of Net worth of investment made by the company.

vi) As stated in Note No.L0 to the unaudited standalone financial results, the associate
company, in which the company has substantial amounts of investments and
considerable amount to be receivable from said associate company, has been incurring
operating losses during the past few years and its current liabilities far exceed itì
current assets, the financial statements of the said associate company have been
prepared on going concern basis for the detailed reasons stated in the said note.

vii) As stated in Note No.1-L to the unaudited standalone financial results, the Investee
Company, in which the Company has invested by way of CCCPS, has incurred
considerable losses and there has been significant erosion of Net worth, the financial
statements of the said investee company have been prepared on going concern basis
for the detailed reasons stated in the said note.

Our conclusion is not modified in respect of above matters.

5' Based on our review conducted as stated above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with
recognition and measurement principles laid down in the applicable Indian Accounting
Standards prescribed under section L33 of the Companies Act, 2013 read with relevanì
rules issued thereunder and other recognized accounting practices and policies generally
accepted in India, has not disclosed the information required to be disclosed inlerms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, including the manner in which it is to be disciosed, or that iicontains
any material misstatement.

FoTMOS&ASSOCIATESLTP
Chartered Accountants
Firm's Registration No. ss/s200020

Place: Hyderabad
Date: 14th November ,2019

8.ú'ô
S V C Reddy
Partner
Membership No. 224028
UDIN : I922402BAAAAAC6906
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sTAlEllEf{T OF UNAUDTÌ¡D CONgOLTDATED FINANCTAL RS¡ULTS FOR THE QUARIIR At{D HÂtF.yE R ¡ilDED 30ú SEPÍEHDER, 2019

from operations (Refer Notê No.12)

Cost of Materials Consumed & Work Expenditure
Changes ¡n work in Progress

Finance Costs
Depreciation and Amortization Exæns€

f, Other Exp,ens€s

Tot¡l Ergeße3
PÌofit / (Lo3B) before Exceptional it€ms and Tax (1-2)
a) Exceptional ltems
b) Share of Profit /(Loss) of Joint Ventures & Associates

llst Proflt/(Loss) alt r tax (5-6)

Proflt / llossì after tâx and Non-control of lnterest (7+8)
Odrer Comprehensive lncome (OCI)

Items that wlll not be reclasslfled to proflt or loss ¡

l) Changes in fairvalue ofequiW investments
iJ Re-measurement gains/(lossesJ on actuarial valuation of

iii) lncome tax relating to ltems that will not be re-classified to
or loss
Other Comprehenslve lncome 110ì

3,717.6
7,46t,15
7t94¡,42

Pcr Share of T 2/- eæh

¡n

STATEMEÍÍT OF UTIAUDITED COIISOLIDATED ITSSIETS AÍID LIABTLTflËS
Asat a3àt

30,09.2019 31.03.2019
t nrudltêd Âud¡tèd

Sub-total - f{on Cuffent Assets

S¡¡b-totâl - Culf€nt Assots
TOTAL - ASSETS

EQUITY A1{D LIABILIÎIES
llEeurY

I (a) Equity Sharc Capital

| (b)othcrEquiry

I sub-totôl - Sh¡reholde¡c' Fund¡
2 I LIABTLTTIES

I 
lon-Current Liabilities

| (a) Financial Liîhilitics
I r¡l Borrowings

I lii¡ Oth.r RinaÌcial Liabilitics
| ¡b¡ Provisions

| (c) Deferred Tax Liabilirics (nct)

I Sub-totll - Non{ufrent U¡bilitie-r
I Currênt Liåb¡lit¡es
| 1a¡ financial Liabiliries

I t¡l Borrowings
| [ii) Tradc Payablcs

| {iiit orher Financial L¡abilitics

| (b) Olhcr Currcnt Liabilitics

I lc) Provisions

I Sub-totûl - Current L¡.bil¡t¡ô3

-..1-..-..- ..-,T9Il!:EgryiLD-LIå9I$trEq

1 1iloil{uRR¡m AssErs
| (a) Property, Plant& Equipmcnt

I Ib) Cap¡tal work in Pr0gress

I (c) Intangible Assets

| (dJ Ftnancial Assets

I ril lnvesrmenrs

I lii¡ t oan*

I (iii) Trade Receivahles

| (iv) ottr.r rinancial Asscts

zlcunnrrr lssErs
| ¡a¡ tnvcntories
I lbl Financial Asset

| 1i1 traOe Receivables

| (iiÌ Cash an¿ Cåsh Equivalcnts

I lii¡ ottrcr fank Balance"^

| 1iu¡ Lo"nt
| (c) current Tax Assets [Nct)
I [d) Other CurrentAssers

I

I

44,70'4.92 43.854,19
693,26 702.55

2,217.33 2,226.35

Ltt6,r57,61 1,17,199,00
34,925.51 35,42.14
23,333.65 24,273,53

2,44,624.57 2,42,759.97

51,253.16 35,74r.42

1,03,833.36 1,15,026.78
7,26t.72 t2,820.27

2t,4gg.r, 20,511,30
7,OO2.23 5t786,82

12,937.56 14,474.32
Lt72,937,53 1,59,935.01
3,76,626,33 3,64,295,92
6,21,250.90 6,07,055.89

3,743.97 3,743.97
1,16,300.04 1,12,868.26
1,20,044.01 L,t6,612,23

85,425.80 1.,03,137.28
1,48,036,71 t,49,622,97

rt09.82 482.41
189.84 270,52

2,34,062.17 2,53,453.18

I,07,347,27 94,986.78
1,18,598,23 1,05/075.60

3O,A47,7O 27,767.3t
10,015,61 8/818.61

335.91 342.18
2.67,tlll-a' t 3ß-OOO ¿.n
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SlÂlEl¡lEfff oF Un^UDrfÊO CO¡ISOLIDAÎÉD FItlÂtlCIAL nESULTS FOR IHE QUARTER AnD HALF-YEÂR EI{DËD :X}th SlPlE¡|8Ê& 2ol9
Notê3 :

I The above published results have been prepared in accordance with the princ¡ples and procedures as set out in Ind AS on financial statements and such other applicable
standards as notified under section 133 of tñe Companies Act, 2013 and Companies ( Indian Accounting Standard) Rules 2015 as amended.

2 The above consolidated unaudited financial results for the yeår ended 30th Sept€mber, 20 19 have been reviewed by the Audit Committee and considered & approved by ttre
Board of o¡rectors of tie Company at its meeöng held on 14th November, 2019.

4 The Company's Operauons primarily cû1sist of Constn¡ction acüvlties and there are no other reportable segment under Ind AS 108 "Operating Segments".

5 One of the subsidiary of the associate company, which has been awarded a Build-Operat*Transfer (BOT) work for construction of Four Lãnlng of Panikoil¡-Rimuli s€ction of
NH-215 Road has given terminaüon notic€ to Natjonal l-lighways Authority of ¡ndia (NHAI) in respect of above mad project due to a force majeure event. The company has
b receive an amount of ? 245,19 cror6 towards Erc cost as on æth SeÉember, 2019. Further, the company has g¡ven an irrevocable and uncondit¡onal Corporate
GuarantÊe of ( 1827.35 crores to the lenders of the above subs¡d¡ary of the associate company, the sald subsidiary of associate company is facing d¡ffìcultles in repaying its
dues to the lenders on account of poor toll collections. The subsidiary of tie associate company has terminated its agreement with NHAI as a force majeure event, The
subsidiary of the associate company also made claims of T 974,50 crores on NHAI for the cost overrun and other reasons attributable to NHAI. further, as per the
informat¡on and explanations given by úìe subsldlary of the associate company and based on the legal opin¡on obtained by it. the subsid¡ary of the associate company will
rece¡ve slgnlffcarìt amount of compensation so as to s€tde dues to the lenders. In view of this, the management is of t¡e opinion thât no provision ls required to be made in
r€spect of Receivables and Corporate Guarantee given by ttìe company to sub6ldlary of the associate company for the quarter and half year ended 30th September, 2019.
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6 An amount ofT 36.20 crores as on 30th September, 2019 is receivable from the erstwhile assoclate company op€rating Meerut and Muzaffarnagar Section of NH-58 Road on
BOT basis against the Erc works executed by tñe company during tlìe previous years and the amounts shall be recovered out of üe claims amounts received by the
erstwhile associate company from NHAI. The erstwhile associate has so far raised a total cla¡m for T 469.56 crores on NHAI on different counts wfiic¡ are in the advanced
stage of ãrb¡trâtion. The Management of the ershilhile associate company is confident of g€Eing tfie cla¡ms amounts from NHAI and assured tñe company by way of
agreemenç to pay the dues to the company upon receipt of claims and hence, in tfie opinion of the manâgement, no prov¡sion is requ¡red to be provided in respect of
amounts receivable from tiìe sâid erst^/hile associate company for the quarter and half year ended 3tlth Septemb€r, 2019.

7 In Ble ordinary cours€ of bus¡ness, the Company had given Contract Advances to a sub.contractor wh¡ch on mufual consent have been converted into interest bearing ¡nter
corporate loån. The said inter corporate loan of T 186.76 crores and interest thereon of T 167.99 crores is p€nding for recovery as at 30th September, 2019. The recovery of
this loan along with interest tiereon ls delayed due to extraneous reâsons like change in govemment policies, delay in execution of projects etc. Hou/ever, the compãny has
recovered considerable amounts during the previous fìnancial yeãrs and the management is confident of recovering the balance amount in due course. In v¡ew of this, no
provis¡on for tie same is required to be made ¡n the financial results of the company for the quarter and half ye¿r end€d 30th September, 2019.

I The Advances to Suppliers, Sub-{ontractors and others as at 30th S€ptemb€r, 2019, includes ån amount of T 177.95 crores given to one sub- contractor in the normal
course of business. The recovery of th¡s advance and int€rest thereon is delayed due to ceÉâln exhneous iactors not atbibutable to the subcontractor. During he
immediate previous year, the compâny has recovered an amount of I 37,91 crores from the above suÞcontractor and further, during the first quarter of current financial
year, the company has reco\¡ered an amount of f 94.50 crores from the suÞcontractor, In v¡ew of th¡s, the management is conñdent to recover the entire advances from
the suÞcontractor in due course and hence no provision is required to be made in the financial r€sults of the company for the quarter and half year ended 30th September,
20t9,

9 Gayatri Energy Ventures Private Umlted, a wholly owned subsidiary company ¡ncorporated for the purpose of investment in power projects, in which the Company had
invested Equity Share Cãpital of { 639,83 crores and also funded as and when required ¡n the furm of unsecured loan amount¡ng b T 1¿10.29 crores as ât 30tlì S€ptember,
2019. The said sub6idiary company has incuned conslderable losses and there has been signific¡nt erosion of Net worth of investment made by the company. However, as
per the ¡nformation a\rdilable wlth the company and sa¡d subsidiary company, the management of the company is of the vlew tiat the falr market value of the lnvestnents
made by the said subs¡diary company in power proJects is far ¡n exc€ss of carrying valu€ of the ¡nvestment made by the company and hence, no provision is required to be
made for the diminution in the carrying value of the equ¡ty investments and unsecured loan for the quãrter and half year ended 30th September, 2019.

Gayaki H¡ghways Limited, an assoc¡ate compäny in wh¡ch the company has invested in Non-Convertible Preference Shares ofT 167.12 crores and also funded as a sponsor
via unsecured loan / subordinate debt amount oÍ 7 179,67 Crores as at 30th September, 2019. Fur$er, as stated in He audited financial statements of $e Associate
Company, it has been incurring operâting losses during the past few years and ¡ts current liabilit¡es far exceed its cunent assets. However, the financial statemenb of said
associate company have been prepared on going concem basis as the promoters of the âssociate company have guaranteed support to the company and its månagement
b€lieves its investments ¡n road projects will geflerate sufficient cash flours to support the company in foreseeable fuh¡re, Based on the above, the management of the
company is of the opinion that no provis¡on ls requ¡red to b€ made for the diminution ¡n the carry¡ng value of the equ¡ty investments made by the company and unsecured
loan/subordinate debt receivable from the associate company for the quarter and half yeär ended 30th September, 2019.

The company has investment in Gayat¡i Hitech Hotels Limited Clnvestee Company') in the frorm of Compulsorily Convertible Cumulative Preferenual Shares C'CCCPS)
amounting to T 195,72 cror€s as at 30th Septemb€r, 2019. As per the available inbrmation and based on the financial statements of Investee Company, ¡t has incuned
considerable losses and there has been signiñcant erosion of Net wonfi of the investee company, Howeyer, the frnancial statÉments of the Investee Compaóy have been
prepared on going concem bas¡s, based on comfort letters prov¡ded by the promot€rs of lnvestee Company for cortinued support of the Investee Company to meet its
financial obligations ln order to enable to continue ¡ts operat¡ons in the foreseeable ftrture as a going concern. The management of the company is of the view thât, by
considering the fact there is a significarìt rescheduling of debts in tie investee company and improvement in certaln finânclal parameters of the Investe€ Company, there is
no need of provision to be made for carrying value of the investments made by the company for tfìe quarter and half year ended 30th S€ptember, 2019.

M/s. Mytas Gayatri Joint Venture ("Joint Venture") in which, the company is one of the partner had execuEd road project work in the state of Nagaland. The Joint Venture
had filed claim applications b€fore the Arb¡tral Tribunal during the previous year regarding the afioresaid works. The Arbitral lribunal has passed tlìe arbitration award in
favour of ttìe Joint Venture during the year and based on tiìe arbitration award, the company has recognised its shåre of contract claim amount (including interest) of T

267,02 croræ during the quarter as revenue. Further, an amount of T 82"55 crores has b€en recogn¡sed as expenditure aga¡nst company's share of revenue which is payable

to the subconÞactor who had executed part road proj€ct wod( on sub-contract basis. The arbitratjon award claim amount will b€ received on completion of the court
process.

13 During the preced¡ng ftnancial years the subsidiary company had made an investmenV advance/ share application money to Jimbhuvish Power Generat¡on Pr¡vate Lim¡ted
and J¡mbhuvish Power Project Limited to set up a coal based power dant at Mahar¿shtra and as on 30th September, 2019 the total investmenv advance/ share appl¡cation
amount is T 55.¿14 cmres. The Subsidiary Company had decided to exit from the said power project and ¡n this regard entered into an ex¡t agre€ment on 25th May, 2013,
whlch was subsequèndy ãmended by var¡ous letter agreements and as per the latest agreement the company shall exit from the sald power project ry 31st October¡ 2019.
The management of the subsidiary company is of the opinion that desp¡te there been a conslderable delay in exiting from the power project, there is no n€ed for any
provision/impairment to be made and the company shall exit from the investments made and recover the endre amount in the due course.

14 Dur¡ng the preceding f¡nancial years one of t¡e st€p down subsidiary company had given Conhact Advance of T 2L.57 crores to the company in which KMP are ¡nterest
towards execution of road works at proposed Thermal Power Project s¡t€. As t}le sa¡d mntract work was not execuH due to various factors such as pending coal allotment
and non-acquisition of complete proposed project land, ek., the Mobilisation Advance has not been adjusted /recovered. The management of the step down subsidiary
company ¡s very much confident of commencement of Thermal Power Project and furúer oplned that tñe mob¡lisatjon advance will be recovered out of running bllls to be
submitted and hence no provision is required to be made regardhg cont¡act advance,

15 Previous period / year flgures have been regrouæd to facifitate comparison vúherever necessary.
8y Ordor of the.Boård
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GAYATRI PROJECTS LIMÍTED
UNAUDIIED CONSOLIDATED STATETIE]TT OF CASH FI-OWS FOR THE HALF-YEAR ENDED :X}th SEPTEMBE& 2019

T in Lakhs

Particulars
For the Half-year For the Half-year

ended 30th ended 30th
September,2019 September,2018

A Cash Flow from Operating Activities:
Profit before Tax excluding extraordlnary and excefiional items
Adjustments for:
Share of Profit /(Loss) from Joint Ventures & Associates
Depreciation and amoÊization
Interest and other Income
Loss / (Profit) on sale of Property, Plant and Equipment
Finance Costs
Provision for doubtful advance/ Goodwill
Foreign Currency Translation and Transactions - ECB
Changes in Fair Value of Equity Investment
Operating Profit before working Capital Changes
Adjustments for:
(Increase) / Decrease in Trade Receivables
(Increase) / Decrease in non-current financial asset
(Increase) / Decrease in current financial asset
(Increase) / Decrease in Other current assets
(Increase) / Decrease in Inventory
Increase / (Decrease) in current fìnancial liabilities
Increase / (Decrease) in non-current f¡nancial liabilities
Increase / (Decrease) in Trade Pavables
Cash (used in) / generatd from Operating activities
Direct Taxes paid (Net)

6,447.63

3,871.15
(142,s8)
141.60

14,505.53

5.74

11,193.42
245.15

(2,159.19)
(13,907.13)
(15,511.74)

1,161.94
(1,586.38)

13.s22.63
L7,802.36
(2,699.0s)

25,349.19

(21,099.19)
8.83

(1,794.00)
(1,315.54)
(8,092.21)

(737.22)
38,659.12

6,042.67

3,247.3L
1,223.69

(1.30)
L4,823.37

13.45

f{et Cash (used in)/ generated frcm Operating Activities r 15,1j)3.31_ 25.630.56

B Cash Flow from Investing Activities
Purchase of Property, Plant and Equipment including capital
work-in-progress
Purchase / Sale of Non-Current Investments
Net proceeds from in bank deposits (having original maturity of
more than three months)
Recovery / (Payment) of Advances
Proceeds from sale of Propefi, Plant & Equ¡pment
Interest and other income received
l{et Cash (used in)/ generated fiom Investing Activities (

Cash Flow fiom Financing Activities
Proceeds from issue of Share Capital including share premium
Foreign Currency Translation and Transactions - ECB
Net Proceeds from /(Repayment of) Long term borrowings
Net Proceeds from / (Repayment of) Short term borrowings

Net Increase / (Decrease) in cash and cash equivalents (A+B+CI
Cash and Cash Equivalents at the beginning of the year
Cash and Cash Equivalents at the end of the period

(4,722.38)
554,37

(8BB.3e)
30,30

(13s.s6)
T51,44

(2,355.53)

1.30

QIP Issue Expenses paid
Finance Costs (12,190.31)
Net Cash (used in)/ generated from Financing Activitiæ (_:::_F æI

141.s0- (1.223.69)
13,562.04)

(a,oze.zo)
687,07

(13,707.76\
(21.098.9s)

969.s7
5,699,90

6,669.37

1s.z+7
(17,080.16)
t3,504.27

(5,553.23)
12,814.95
7,26t,72

Figures in brackets represent c¿sh outflows,

Place: Hyderabad.
Date: 14th l{ovember, 2019

By Order of the Board

For Gayatri Projects Limited

T.V.SÀNDEEP KUÍ.iAR REDDY
Managing Director
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Independent Auditor's Review Report on the Quarterly and year to Date unauditedconsolidated Financial Results of the company Pu-rsuant to the Regulation 33 of the sEBI(Listing obligations and Disclosure Requiremenis) Regutations, zoLs,ãs amended

Review Report to
The Board of Directors
Gayatri Proiects Limited

1' we have reviewed the accompanying statement of unaudited consolidated financial results of M/s.Gayatri Projects Limited ['the Parent company'), comprising its subsidiary [the parent and itssubsidiary together referred to as "the Group;"i, and its associates and ¡ãint ventures for thequarter ended 30th September,20!9 and year to date from l-,t April, 201,9 to 30trr September, 20L9["the statement"), being submitted by the Parent company pursuant to the requirement ofReguìation 33 of the sEBI [Listing obligations and Disclosure Requirements) Regulations,20L5, asamended' Attention is drawn to the fact that the consolidated figures for the quarter ended 30u,september, 2018 and net cash inflows for the corresponding period from 1st April, 2018 to 30thseptember, 2018, as reported in these unaudited.onrãlid"t"d financial results have been approvedby the Parent's Board of Directors, but have not been subjected to review.

2' The preparation of the statement in accordance with the recognition and measurement principleslaid down in Indian Accounting standard 34 (lnd AS 34) - "lnterim Financial Reporting,,prescribed
under section 133 of the Companies Act, 2ò13, read with relevant nlles iss'ecl thereunder andother recognized accounting practices and policies generally accepted in India, is the responsibilityof the Parent company's Management anâ has be"en approved by the Board of Directors of theParent company. our responsibility is to express a cónclusion ón the statement based on ourreview.

3' We conducted our review of the Statement in accordance with the Standard on Review Engagement
[SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of theEntity" issued by the Institute of Chartered Accountants of India. This stanãard requires that weplan and perform the review to obtain moderate assurance as to whether the statement is free ofmaterial misstatements' A review of interim financial information consists of making inquiries,primarily of the Pa-rent company's personnel responsible for financial and accounting matters, andapplying analytical and other review procedurei. A review is substantially less in scope than anaudit conducted in accordance with Standards on Auditing specified undeisection 143[10) of thecompanies Act, 2013 and consequently does not enable us to obtain assurance that we wouldbecome aware of all significant matters that might be identified in an audit, Accordingly, we do notexpress an audit opinion.
we also performed procedures in accordance with the circular No.clR/cF D/)MDI/44/2079 dated29tr' March, 2019 issued by the sEBI under Regulation 33[B) of the éEel fuisting obligations andDisclosure requirements) Regulations, 2015, as ãmended, totúe extent applicable.

4' The statement includes the unaudited/management certified results of the following entities:i) Gayatri Energy ventures privatelimited fsubsidiary company)
ii) Gayarri Highways Limited [Associate Company)
iii) If M Gayatri Joinr Venrure
iv) Jaiprakash Gayatri Joint Venture
vJ Gayatri ECI Joint Venture
vi) Gayatri Ratna Joint Venture
vii) Gayatri Ranjit Joint Venture
viiiJ Gayatri GDC Joint Venture
ix) Gayatri BCBppl Joint Venture
x) Gayatri RNS Joint Venture
xi) Gayatri JMC Joint Venture
xiiJ MEIL Gayatri ZVS ITT Joint Venture

,g
501, Lahari Benz Apartments, Somajiguda, Hyderabad -500 0E2. Ph: 040-23322449, E-mail: mosassociates@gmail.com
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xiii) Viswanath Gayatri Joint Venture
xiv) cPL RKTCPL f oint Venture
xv) GPL SPL |oint Venture
xvi) Vishwa Gayatri f oint Venture
xvii) Maytas Gayatri Joint Venture
xviii) Gayatri RNS SIpL Joint venture
xix) Gayatri KMB Joint Venture
xx) Gayatri pTpS JointVenture
xxi) HES Gayatri NCC Joint Venture
xxiiJ Gayatri OISC SIBM0ST f oinr Venture
xxiii) Gayatri Crescent Joint Venture

5. Attention is invited to the following material matters:

il As stated in Note No'S to unaudited consolidated financial results, the recovery of trade
receivables is delayed for the detailed reasons stated in the said note. Further, as stated in the
same note, the company has given an irrevocable and unconditional corporate guarantee to a
subsidiary of the associate company, which has defaulted in repayment of dues to the lenders.iil As stated in Note No.6 to the unaudited consolidated financial results, the amount receivable
from the erstwhile associate company is long pending for recovery as the same is based on the
receipt of clairns by the said erstwhile associate company.

iii) As stated in Note No.7 to the unaudited consolidated financial results, the Inter Corporate
Loan grouped under 'Non-current Loans' and accumulated interest thereon long pending for
recovery.

iv) As stated in Note No.B to the unaudited consolidated financial results, the work advances in
respect of certain contract works given to sub-contractors grouped under 'other Current
Assets'which are long pending for recovery.

v) As stated in Note No.9 to the unaudited consolidated financial results, the wholly owned
subsidiary company in which the company has invested in the form of equity share capital and
unsecured loan, has incurred considerable ìosses and there has been significant erosion of Net
worth of investment made by the company.

vi) As stated in Note No.L0 to the unaudited consolidated financial results, the associate company,
in which the company has substantial amounts of investments and considerable amount to be
receivable from said associate company, has been incurring operating losses during the past
few years and its current liabilities far exceed its current assets, the financial statements of the
said associate company have been prepared on going concern basis for the detaiìed reasons
stated in the said note.

vii)As stated in Note No.11 to the unaudited consolidated financial results, the Investee company,
in which the Company has invested by way of CCCPS, has incurred considerable losses and
there has been significant erosion of Net worth, the financial statements of the said investee
company have been prepared on going concern basis for the detailed reasons stated in the said
note.

viii) As stated in Note No. L3 to the unaudited consolidated financial results with regard to exit
agreement entered by the subsidiary company in respect of Investments /advances / share
application money made in certain power projects, as reported in the Review Report on
unaudited consolidated financial results of the subsidiary company for the quarter and half
year ended 30tl' September,2019, the said Investments /advances / share application money
are long pending for recovery.

ix) As stated in Note No.14 to the unaudited consolidated financial results, with regard to
recovery of contract advances given by the step-down subsidiary company, ¿rs reported 

^þ,



6.

Review Report on unaudited consolidated financial results of the subsidiary company for the
quarter and half year ended 3Ott' September,2079, the contract advances are long pending for
recovery.

Our conclusion is not modified in respect of above matters.

a. The accompanying statement includes the Group's share of net loss of Rs. Nil for the
quarter ended 30tt' September, 2019 and for the period from l-.t April, 2019 to 30th
September, 20L9, as considered in the statement, in respect of one associate company
which interim un audited financial results and other financial information has been
reviewed by the independent auditors of that associate company. The unaudited financial
results / statement have been reviewed by other auditor whose review report has been
furnished to us by the management and our conclusion on the financial results, in so far as
it relates to the amounts and disclosures in respect o.f this associate, is based solely on the
reports of the other auditor. Our conclusion is not modified in respect of this matter.

b. The accompanying statement includes the Group's share of Rs. Nil for the quarter ended
30tt' September,2019 and for the period from 1't April, 2079 to 30tn September, 2019, as
considered in the statement, in respect of twenty one joint ventures whose interim
financial results and other financial information have not been reviewed by their auditors
and have been approved and furnished to us by the Management and our conclusion on
the Statement, in so far as it relates to the affairs of these joint ventures, is based solely on
such unaudited interim financial results and other unaudited financial information.
According to the information and explanations given to us by the Management, these
interim financial results and other financial information are not material to the Group, Our
conclusion on the Statement is not modified in respect of this matter.

Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of other auditors and management certified
financial statements / financial information referred in paragraph 7, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance
with recognition and measurement principles laid down in the applicable Indian Accounting
Standards prescribed under section L33 of the Companies Act,20l,3 read with relevant rules
issued thereunder and other recognized accounting practices and policies generally accepted
in India, has not disclosed the information required to be disclosed in terms of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

FoTMOS&ASSOCIATESttP
Chartered Accountants

7.

Place: Hyderabad
Date' 14u' November, 2019

'äö*['."ffi^oo^
SYC Reddy
Partner
Membership No,224028
U D I N : 1,9224028 AAAAAD 5 546


