
GAYATRI 

Date: 30th May, 2018 

To, To, 
The General Manager, The Secretary, 
The Department of Corporate Relations, 
The Bombay Stock Exchange Limited, 
25th Floor, Phiroz Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400 001. 

National Stock Exchange of India Ltd. 
5th Floor, Exchange Plaza 
Plot No.C/1, G Block 
Bandra Kurla Complex, Bandra (East) 
Mumbai -400051. 

Dear Sir/Madam, 

Sub: Intimation of the Outcome of Board Meeting - Reg., 
Ref: Our Board Meeting Notice Dated 23,d May, 2018. 

I ••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• 

We wish to inform you that the Board of Directors of the Company at their meeting held today, i.e. 
30tl1 day of May, 2018 has inter alia among other things approved the Audited Financial 
Results/Statements for the quarter and year ended 31st March, 2018. 

Pursuant to regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, a copy of statement of Audited Financial Results/Statements for the quarter and year ended 
31 st March, 2018, A Declaration from the Company (for audit report with Un-modified opinion) in 
respect of the Annual Audited Financial Statements for the Quarter and Year ended 31.03.2018 
and Auditor's Report on the Audited Financial Results/Statements (Standalone and Consolidated) 
for the quarter and year ended 31.03.2018 issued by Statutory Auditors MIs. MOS and Associates 
LLP, Chartered Accountants, enclosed for your records and necessary dissemination. 

The Meeting Commenced at 12.00 p.m and concluded at 3.30 p.m 

Kindly acknowledge the receipt of this letter. 

Thanking you, 

Yours truly, 
For GAYATRI PROJECTS LIMITED 

fiegd. & Corp. Office: 
Gayatri Projects Limited, 81, 6··3 .. 1mlO, TSR Towers 
r~aj Bt1avan Road, Sotll<1jiguda, Hyderabad SOO 082. l,S 

CIN: L99999TG1989PLC057289 

r +914023310330/4284/4296 

'" +91 40 23~~9 8436 

[; gplhyd@gayatrLco.in 
www.gayatd.co.in 



Date: 30'h May, 2018 

To, 
The General Manager, 
The Department of Corporate Relations, 
The Bombay Stock Exchange Limited., 
2s'h Floor, Phiroz Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400 001 

Dear Sir/Madam, 

GAYATRI 

To, 
The Secretary, 
National Stock Exchange of India Ltd. 
s'h Floor, Exchange Plaza 
Plot No.C/l, G Block 
Bandra Kurla Complex, Bandra (East) 
Mumbai -400 051. 

Sub: Declaration of Un-modified Opinion with Audit Report on Annual Audited 
Financial Statements for the Quarter and Year ended 31.03.2018 - Reg., 

I ••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••• 

This is in reference to the Regulation 33 (3) (d) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 as amended by the SEBI (Listing Obligations and Disclosure 

Requirements) Regulatoions,2016 vide Notification no. SEBI/LAD/NRO/GN/2016-17/001 dated 

25/05/2016. 

We hereby confirm that M/s. MOS and Associates LLP, Chartered Accountants, the Statutory 

Auditors of the Company has issued Audit Report with un-modified opinion in respect of the 

Annual Audited Financial Statements for the Quarter and Year ended 31.03.2018. 

Yours truly, 
For GAYATRI PROJECTS LIMITED 

A. vt9 /d~~.4?~!! ... ( __ J ---- .:::----~ /(?/( \,:' "" 
(CS I.V.LAKSHMI) \.1 \ 

Company Secretary & Complia8C.eofficet 
Membership No. 17607. ' ... 

negd. & Corp. Office: 
Gayatri Projects Limited, 131, 6-3-1090, Tsn Towers 
naj B!mv~lIl f1oad, Somajiguda, Hyderabad 500 082. l.S 

GIN: L99999TG1989PLC057289 

r +91 40 2~331 0330 14284/4296 

[-' +.91 40 23~~9 B435 

[ gplhyd@gayatri.co.in 
www.gayatri.co.in 



r---------------------------------------------------------------------, 
I GAYATRI PROJECTS LIMITED I 
: eIN ; L99999TG1989PlCOS7289 : 

I Regri. Office: 81, TSR TOWERS, 6-3-1090, RAJ BtlAVAN ROAD, SOMAJIGUDA, HYDERABAD-500082 

I GJ\yATH I STATHIEflT OF AUDITED STAfIDALOtlE FIrlMlCIAl RESULTS FOR THE QUARTER AND YEAR ErlDED 31st MARCil 2018 
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-- ---------_. 
51. P,uticulars 
No_ 

--
1 Income 

Revenlle from oper<ltions (Refer Note No.3) 
Other Income 
Total Income -

2 Expenses 
,- Cost of Materials Consumed & Work Expenditure 
b_ Ch<ll\~les in Inventories of WOI'k in Progress 
c. Employee Benefits Expense 
d. Finance Costs 
e. Oepreciiltioll ami AmOltizatioll Expense 
f. Other [:xpenses 
Total EXI,enses 

:l Profit before EXCclltional items and Tax (1-2) 

" Exceptional Items 

5 Profit before Tax (3+4) 
6 Tax Exp81lse (includes cadiel year laxation & Deferred Tax ) (Refer r~ote No.6) 
7 Net Pfofit "ftcl" tax (5-6) 

8 otiler Comprehensive Income (Oel) 
Items that will not be reclassified to profit or los. s: 
i) He'measurement gains/losses) on ,lclwlrial valuil[i 011 or Pos[ 
Employmenl del'illl:d benefits 
ii) Income [,IX nd,l\illg to Items lhill will not he i'e"ci; lssif'ied to prnlH or IlJss 

Items that will he reclassified to profit or loss: 
i) !Ilconw t;IX rcl;lling to !lems lhill will nol lw re-ch ssinl~d lo prollt or loss 

Total Olhel' Comprehensive illt:ome ---- Cnl 
9 ,To.tai COl~ll11_~~!~_~nsive Income for the Yea.!:17i.:.!!.L 
10 ~-d U) EqlljfySh(m~ Ca~I-'Face Value 't 2/- pel' Share ~ 
11 Earnings Pel' Share of 't 2/~ each (not annnalized) 

- Ilasic & Df(uted 

31.03.2018 31.12.2017 
Unaudited"'__ J!I!..audited 

93,322.58 90,386.29 
__ 11~'1·51 '1'18.'l6 

92898.07 _~834.75 

7'1,952.11 60,092 .. 18 
(3,4GU7) t2.,44tA2 
7.,868.7'1 2,630.51 
6,377 .09 6,91'1.60 
1,558.66 1,285.35 
3,'133.75 1,177.'15 

85709.18 84541.51 
7/188.89 6,293.24 

7/188.89 6,293.24 
(8~.08) 1,641.6'1 

7/174.91 4,651.60 

479.78 6.15 
(2.13) 

(Hi6.03) 

313.75 '1.02 

_.1:288•7 ;L __ ~55.62 
3,7'13.97 3,545.0'1 

4.09 2.63 

Standalone 

31.03.2017 
Unaudited 

81,2'10.51 
2,08'1.00 

83333.31 

68,557.27 
(2,59t.28) 

1,665.73 
6,615.82-

995.12 
1,066.69 

_?~~Q.9.35 
7/023.96 
(1-,_~~8.65) 

5/485.31 
2.,655.31 

2;S30.0Q 

(208.25) 
U'I.19) 

2B7.A'I 
2547.56 

3,5'15.04 

1.60 

STATEMENT OF ASSETS AND LIABILITIES 

ASSETS 
1 NONMCURRENT ASSETS 

fa) Property, Plant (~Equipment 
(b) Capi[;tI Wllrk ill Proj(n'ss 
(c) Fin,mel;]1 As.~et 

(i) Investmenls 
(iil LOi\Jls 

2 CURRENT ASSETS 
[a) Invenlories 
(b) Fin;mcbl Asse! 

(i) Trade l'cu!iv;lbll)S 
(ii) Cash iJnd cash ()quivillellts 
(iii) Loans 

(c) Currenl T;IX Assels (Nel) 
(d) Other Curn~nl Asse1s 

EQUITY AND LIABILI1'fi:S 
1 EQUITY 

[il) Equity Sh;ll't~ r;lpil;tI 
[b) Other I~ljllity 

2 LIABILITIES 
NonwCurrent Liabilities 
(;1) !;il1ilnciall.iabililies 

(i) llulTuwings 
(ii) Otller Fini1nciillli;lhilitics 

(b) Provisions 
(el Dcf'()ITed Tax Liabilities (nel) 

CUI'I'ent Liabilities 
(,ll Financial Liabilities 

(il IlorrmvinHs 
(iI) Tr;lde pay;thll~s 
(iii) Other Fillilllci;ll Li;lhilities 

(b) Other (:urrentl,i;lbilities 
(el PnJvisioll.~ 

SulJ-total ~ Non~Cunent Assets 

Sub-total- Cuneut Assets 
TOTAL - ASSETS 

Sub-total - Shareholders' Funds 

5" b-total - Non-CulTent LialJilities 

(Z in Lakhs) 

---Year Ended ----

31.03.2018' 31.03.2017 
Audited Audited 

2,91/231.2'1 2,11,535.05 
892.40 3,05B.3'1 

292123.64 214593.39 

2,24,0'16.56 1,7'1,510.62 
3,342A9 (5,542.82) 

lO,090/-t3 5,866.53 
23,937.09 "2:0,1]8,10 

5,467,06 '1,315,5'1 
6,985.25 '1,359.01 

273,868.88 ):!Q..3,647.06 
18,254.76 10,946.33 

(1,538.65) 
18,254.76 9,407.68 

(55'1 .. 59) 1.,365.16 
18,809,35 7,042 .. 52 

'198.23 26.17 
(9.06) 

(172A2) 

------
325.81 1.7.11 

_!9/135.1~ _.----ZtQ.~!>_63 
3,74}.97 3,545.0'1 

10.58 _____ L9i 

(it· L kl ) '" a 15 --
STANDALONE 

s a-.: .;).ts-.: ---",,, , "'-
Marcil,2018 March, 2017 

33,'196.~il 30,925.'l9 
2,'109.70 

1,01,689.06 1,05,617..1'1 
3~,633.11 51,023._~7, 

1/70/818.68 1/89/970.85 

29,295.67 36,005.19 

1,13,371.17 75,'16'tBB 
7.'1,7.62.3'1 19,JmL64 
17,027.32 20,161.07. 
13,850.03 4,07'1.55 

1,29,90'1.52 1,02,'133>65 
:-~/27 ,791.35 257640.73 

4- 98,610.03 4 47 811.?~ 

3,7'13.97 3,5'15.0'1 
1,08,559.11 70,555.3'1 

1,1.2,303.68 74/100.38 

80,321/16 96,777.30 
1,03,32'1.97 92,391.80 

520.2.1 97H.31 
713.78 2,320.22. 

1,84,880.42 1,92/467.63 

9S,90fj.60 9!i,960.il2 
80,'127.2.'1 6(),O"l9.21 
20,'119.6'l l'l,086.66 
1,157.81 '1,307 .2~; 

212 .. 61 9.63 
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Sub-total - Current Liabilities 2,01,425.93 _~!_lJ1,243.57 I 

A..!:=-E~~D'~~..o.J.!.!'.!!.I.!:.l!!~S_~~~~~ J.-!L4Z~ J I. ____________________________________ !..O.!. 



----------------------------------------------------------------------j 
GAYATRI PROJECTS LIMITED I 

eIN : 199999TG1989PLC057289 I 
I 

Regd. Office: Ill, T5R TOWERS, 6-3-1090, RAJ BHAVAtl ROAD, SQMAJIGUOA, IIYDERAIlAD-SI)0082 I 
(~l\yI\Tr~ I STATEMENT Of AUDITED STANDALONE HtiAllCIAl RESULTS FOR THE QUARTER AIID YEAR ENDED 31st MARCH 21)18 I 

NOn~--------------------------------------------------------~------~-l 

The above published results have been prepared in accordance with the principles and procedures as set out in Ind AS on financial statements and such 
other applicable standards as notified under section 133 of the Companies Act, 2013 and Companies ( Indian Accounting Standard) Rules 2015 as 
amended. 

2 The above financial results for the quarter and year ended 31st March 2018 have been reviewed by the Audit Committee and considered & approved by 
the Board of Directors of the Company at its meeting held on 30th May, 2018. 

consequent to the introduction of Goods and Services Tax (GST) with effect from July 1,2017, Central Excise, Value Added Tax (VAT), Service Tax etc., 
have been replaced by GST. Accordingly, the Revenue from operations for the quarter and year ended 31st March, 2018 are not comparable with tile 
corresponding quarter and year ended 31st March 2017. 

Ij *Figures for the quarter ended 31st March 2018 and 31st March 2017 are the balancing figures belween the audited figures for the full financial year 
ended 31st March, 2018 and 31st March 2017 (Ind AS) and the published figures for the nine months period ended 31st Dec 2017 and 31st Dec 2016 
respectively. 

5 The Company's Operations primarily consist of Construction activities and there are no other reportable segment under Ind AS 108 "Operating Segments". 

6 The Net Income Tax expense for the year ended 31.03.2018 is arrived after taking into account the reversal of excess income tax provision made for the 
previous year and recognition of ~1AT for the year. 

7 The company has raised an amount of ~ 200 crores by issuing 99,46,785 nos. Equity Shares of \ 2/- each at a premium of \' 199.07 through Qualified 
Institutional Placement. 

n The Company has earlier given interest bearing Inter-Corporate Deposits (ICDs) to non-related parties. Though the recovery of these ICDs is delayed 
during previous years, the company has recovered considerable amounts during the current year and the management is confident of recovering the 
balance amount in due course. In view of this, no provision for the sarne is required to be made during the year. 

9 In the ordinary course of business, the Company has given advances to sub-contractors grouped under other current assets and the recovery of these 
advances got delayed due to various reasons. In the opinion of the management, the said works for which advances are given have not commenced due 
to certaill extraneous factors and delay is not attributed to sub-contractor default/failure. In view of this, the management is confident to commence the 
works In near future and recover the advances from the sub-contractors. Therefore, the advances are considered as good and recoverable and hence no 
prov'rs'ron is made. 

10 Previous period I year figures have been regrouped to facilitate comparison wherever necessary. 

Place: Hyderabad. 

Date: 30th May, 2018 

BV Order of the l3oa!'d 

)2L]~: 
Managing Din.'!ctor 
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GAYATRI PROJECTS LIMITED 

CIN : 199999TG1989PlC057289 
GAYATRI 

Regd. Office: Bl, TSR TOWERS, 6-3-1090, RAJ BHAVAN ROAD, SOMAJIGUDA, HYDERABAD-500062 

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDEO 31st MARCH, 2018 

SI. 
No. 

Particulars 

-_._----------------_._-------
1 Income 

Revenue from operations 

Other Income 

Total Income 

2 Expenses 

a. Cost of Materials Consumed & Work Expenditure 

b. Cilanges in Work in Progress 

c. Employee Benefits Expense 

d. Finance Costs 

e. Depreciation and Amortization Expense 

f. Other Expenses 

Total Expenses 

3 Profit / (Loss) before Exceptional items and Tax (1-2) 

4 a) Exceptional Items 

b) Silare of Profit /(loss) of Joint Ventures & Associates 

5 Profit/CLoss) before Tax (3+4) 

6 Tax Expense (includes earlier year taxation & Deferred Tax) 

7 Net Profit! (Loss) after tax (5-6) 

8 Non~controlljng Interest 

9 Profit / (Loss) after tax and Non-control of Interest (7+8) 

10 other ComprehenSive Income (OCI) 

Items that will not be reclassified to profit or loss: 

i) Changes in fair vah.1c of equity investments 
jj) He-measurement gains/losscs) on actuarial valuation of Post Employ mcnt 
defined benefits 

iii) Income tax rcbting to Items that will not be re-·classified to profit 0 

Items that will be reclassified to profit or loss: 

l) Income tax rcl<lting to Items that will not. he rc-classificd to profit or 

Total Other Comprehensive Income (10) 

11 Total Comprehensive Income for the Year (9+10) 

12 Paid Up Equity Share Capital (Face Value, 2/- per Share) 

13 Earnings Per Share of, 2/- each (not annualized) 

- Basic & Diluted 

rloss 

loss 

._._ .. _. __ . 

--_._ .. _. 

(~ in Lakhs) 
1--, YEAR ENDED 

31.03.2018 I 31.03.2017 
Audited AudI1:~ 

2,91,231.24 2,11,535.05 

906.23 3,058.34 

2,92,137.47 2,14,593.39 

2,24,046.56 1,74,510.62 

3,342.49 (5,542.82) 

10,090.43 5,866.98 

25,847.07 25,693.71 

5,467.06 4,315.54 

21,334.01 4,398.56 
---'-- --

2,90,127.62 2,09,242.59 ----.- . -_.-
2,009.85 5,350.80 

- (1,538.65) 

(4,515.28) (1,476.96) 
.. 

(2,505.43) 2,335.19 

(554.59) 2,365.16 

(1,950.84) (29.97) 

- -
... _- --

(1,950.84) (29.97) ._-

20,614.14 -

498.23 26.17 

(172.42) (9.06) 

----_._--_. --
20,939.95 17.11 

-_ .. -
18,989.11 (12.86) 

3,743.97 3,545.04 
- --

(1.10) (0.02) 
~ ,,_ .... _ .. ~ ......... _ .... _ .... _ .... _"" _ .... _ .... _ .... _ .... _.... .. .. _ .... _ .... __ .... _ .... _ .... _ .... _ .... _ .... _ .... _ ,,_ ~ .... _ ..................... J 
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GAYATRI PROJECTS LIMITED 

CIN : 199999TG1989PlC057289 
GI\YATRI 

Regd. Office: 131, TSR TOWERS, 6 w 3 w l090, RAJ BHAVAN ROAD, SOMAJIGUDA, HYDERABAD-500082 : 

t ... _ ... _ .... _ ~1:A.!.E!"1 .. E!iT .. <2':.!'~!?!.!~~ S2!:,,~~~~A..!.EP .. F.!.N!,,~.9~~ ~~~!:!~ ~~ :.r~~ q~~"!':.~!:,,!? ..!.Ef~ !.."!I:!EE. ~~s! • .r1.~R£~, .. 22..1!} ........... _ .... _ .. J 
(~. L kh ) In a 5 

CONSOLIDATED 
STATEMENT OF ASSETS AND LIABILITIES As at As at 

31.03.2018 31.03.2_0~ 

ASSETS 
1 NON-CURRENT ASSETS 

(a) Property. Plant & Equipment 39,717.66 37,146.64 
fb) Intangible assets 2,220.15 2,220.15 
(e) Capital Work in Progress 645.28 3,047.02 
(eI) Financial Asset 

(i) lnvcstmcnts 1,19,751.05 97,794,49 
(ii) Loans 36,374,45 51,023.52 
(iii) Other Financial Assets 

I 2,180.55 2,180.55 
2rOOrB89.14 1,93,412.37 

2 CURRENT ASSETS 

(a) Inventories 29,295.67 36/005.19 
(h) Financial Asset 

(i) Trade receivables 1,13,371.47 75,464.88 
(ii) Cash and cash equivalents 24,736,40 19,704.09 
(iii) Loans 9,090.24 8,362.76 

(c) Current Tax Assets (Net) 13,850.03 4,074.55 
(el) Other Current Assets 1,34,844.03 1,07,283.82 

Sub .. total M Current Assets 3,25,187.84 2,50,895.29 
TOTAL - ASSETS 5,26,076.98 4,44,307.66. 

EQUITY AND LIABILITIES 
1 EQUITY 

(aJ Equity Share capital 3,743.97 3,545.04 
(b) Other Equity 

I 97,275.69 47,600.10 
1.,01,019.66 51,145.14 

Non Controlling Interest - -
Sub-total - Shareholders' Funds 1,01,019.66 51,145.14 

2 LIABILITIES 

Non-Current Liabilities 

(a) Financial Liabilities 

(i) Borrowings 1,14,752.77 97,769.80 
(ii) Other Financial liabilities 1,03,324.97 92,391.80 

(b) Provisions 520.21 978.31 
(c) Deferred Tax Liabilities (net) 713.78 2,320.22 

Sub~total - Non-Current Liabilities 2,19,311.73 1,93,460.13 
Current Liabilities 

(aJ Financial Liabilities 
(I) Borrowings 95,908.60 95,960.82 
(ii) Tracie payables 80,427.42 66,079.21 
(iii) Other Financial Liabilities 24,435.62 33,216.40 

(h] Other Current Liabilities 4,761.31 4,436.33 
(c) Provisions 212.64 9.63 

SubMtotal - Current liabilities 2,05,745.59 1,99,702.39 
f---c-. . __ . 

'--- ._-------_ ... _ •.... __ . __ .. TOTAL - EQUITY AND LIABILITIES 5,.~6,076.98 4,44,307.66 

l.~~_ .... _ .... _ .. ~_" .. _ .... _ .... _ .... _ .... _ .... _ .... _ .... _" .. _ .... _" .. _ .... _ .... _n .. -. .... _ ... _ .... _ .... _ .... _ .... _ .... _ .... _" .. _ .. ,.11 
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GAYATRI PROJECTS LIMITED 

CIN : L99999TG1989PLC057289 

GAY I\TR I Regd. Office: Bl, TSR TOWERS, 6~3~l090, RAJ BHAVAN ROAO, SOMAJIGUOA, HYDERABAD~500082 

~ .... _ .... _ .... _ !!1:'U.E!"1 .. E~..r. ~~~t>!.!E .. ~ <E~~2!-~~A.!.E?..F!..Nf!"l,£I~~ ~~~U~ ~~ J~!:'" g~~~~'!!~t> ,!.Ef-!l !",,!'-?E.E, ~~s!. f-1~R£H.! ..29...1~" _ ... _ .... _ .. J 
Notes: 

1 The above published results have been prepared in accordance with the principles and procedures as set out in Ind AS on financ"la! 
statements and such other applicable standards as notified under section 133 of the Companies Act, 2013 and Companies ( Indian 
Accounting Standard) Rules 2015 as amended. 

2 The above consolidated financial results for the year ended 31st March 2018 have been reviewed by the Audit Committee and 
considered & approved by tl1e Board of Directors of the Company at its meeting held on 30th May, 2018. 

3 Consequent to tl1e introduction of Goods and Services Tax (GST) with effect from July 1, 2017, Central Excise, Value Added Tax 
(VAT), Service Tax etc., have been ,'eplaced by GST. Accordingly, the Revenue from Operations for tl1e year ended 31st March, 2018 
are not comparable with the corresponding year ended 31st Marchi 2017. 

4 The Company's Operations primarHy consist of Construction activities and there are no other reportable segment under Ind AS 108 
"Operating Segments". 

5 The Net Income Tax expense for the year ended 31.03.2018 is arrived after taking into account the reversal of excess income tax 
provision made for the previous year and recognltlon of MAT for the year. 

6 Tile company 11as raised an amount of ~ 200 crores by issuing 99,46,785 nos. Equity Shares of ~ 2/- each at a premium of ~ 199.07 
through Qualified Institutional Placement. 

7 The Company Ilas earlier given interest bearing Inter-Corporate DepOSits (!CDs) to non-related parties. Thougll the recovery of 
these IeDs is delayed during previous yearsl the company 11as recovered considerable amounts during the current year and the 
management is confident of recovering the balance amount in due course. III view of thiS, no provision for the same is required to 
be made during the year, 

8 III the ordina!y course of business, the Company has given advances to sub-contractors grouped under other current assets and the 
recovery of these advances got delayed due to various reasons. In the opinion of the management, the said works for which 
advances are given have not commenced due to certain extraneous factors and delay is not attributed to sub-contractor 
default/failure. In view of this, the management is confident to commence the works in near future and recover the advances from 
the sub-contractors. Thereforel the advances are considered as good and recoverable and hence no provision is made. 

9 During the preceding financial years, the stepdown subsidiary of the company had given Contract Advance of ~ 21.57 crares, 
wherein the corresponding contract works are yet to commence. In the opinion of the management of the company, the said 
contract works are yet to commence due to extraneous factors beyond the control of such sub-contractor like pending coal 
allocation and land acquisition and delay is not attributed to sub-contractor default/failure. Howeverl the management is confident 
that all issues concerning the project will be resolved at the earliest and accordingly the contract works would commence sl10rtly 
resulting in recovery of said advance. 

10 During the previous finanCial yearsl the subsidiary company had made variouS investments in power project companies by way of 
investment in equity shares, share application moneYI advance for purchase of equity shares. Further, the Company Ilad entered 
into an exit agreement dated 25th May 2013 with the said Companiesl which was duly amended by various letters/agreements from 
time to time and as per tl1e latest letter/agreement dated 31st October 2016, the Company shall exit from these Companies by 31st 
October 2018. As the management is confident of recovery of the amounts invested in the said project companies, 110 

provision/impairment is made in the current year. 

11 Previous period / year figures have been regrouped to facilitate comparison wllerever necessary. 

By Order of the Board 

Place: Hyderabad. 

~;;Yl"~ 
i.V.tNDEEP KUMAR REDDY 
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M 0 S & ASSOCIATES LLP 
Chartered Ac::c:ou.mtanb 

llItiepeuilelli Allditors' Report 011 5fwu/lI/olle FilUlIIcial Results of Ote CompllllY 
Pllr5UIIIII to ITte Regulatioll 33 of fIJI' 5£131 (Listillg Ol!liglltiOIlS 1/11(1 Disclosure 
Requirements) Regu/lltiolls, 2015. 

To 

The Board of Directors of Cayalri Projects Limited 

I. We have audited the accompanying slalpnwnt of standalone financial results of 
Gayalri Projeds Limited ("the Company") for the quarter and year ended 31" 
March, 2.018 ('the statement'), attached herewith, being submitted by the 
company pursuant to the requirement of I\egulation 33 of the SEB! (Listing 
Obligations and Disclosure R<c'quirements) J\egulations, 2.015, read with SEBl 
Circular No. CIH/CFD/FAC/6Z/Z016 dated 05,h July Z016. The quarterly slimdalone 
financial resuils are the derived figures between the audited figures in respect of 
the yenr cnded 31" March, 2.018 and the published year-to-date figures up to 31';' 
December 2.017, being the datl' of the end of the third quarter of the current 
financial year, which were subjected to limited review. The Standalone financial 
results for the quarter ,wd year ended 31" March 2.018 have been prepared on Ow 
basis of the standalone Ind AS financial results for the nine-month period ended 
31" December 2017, the audited ,11111Ual standalone' lnli A~·; financial statements as 
at and for the year ended 31" March 2.018, and relevant requin'mcnts of 
Regulation 33 of the SEBIListing Obligations and Disclosure Requirements) 
H.eguicltions, 2.015, read with SEHI Circuiar No. CIR/CFD/FAC/6Z/Z016 dated 05'1> 
July ZOIC;, which arc the responsibility of the Company's management and have 
been approved by the Board of Directors of the Company in their meeting held 
on 30'h M,w, 2018. Our responsibility is to express an opinion Oil tiwsc stdnd,liolll' 
Ind A~; financi,ll results based on our review of the standalone lnd AS financial 
results for the nine month period ended 31" Decern bel' 2.017 which was prepared 
in accordance with the recognition dnd measurC'f)wnt principles laid down in 
Accounting Standard (lnd /IS) :>4, Interim Financial ]~pporting, specified unde'r 
Section 133 of the Companies Act, 2.013 read with relevant rules issued there 
under and other accounting principles generally accepted in India; our audit of 
the annual standalone Ind AS financial statements as at and for the year ended 
31" March 2.018; and the relevant requirements of regulation 33 of the SEll] 
(Listing Obligations and Disclosure Requirements) J~egulations, 2.015, read with 
SEBI Circular No. CIR/CFD/FAC/62/Z016 dated OS'il July 2016. 

2.. We conducted our audit in accordance with the Standards on Auditing generally 
dccc'pted in India. Those standards require that we plan and perform the audit to 
obtain reilsonable assurance about whether the financial results Me free of 
material missl'lt('rn('nt~. An audit includes examining, on a test basis, C'vidence 
supporting the amounts disciosc'd as financial results. An audit also inclucies 
assessing the accounting principles used and significant C'stirn,lles made by the 
management. We be>jieve that our audit provide'S d reasonable.' basis for our 
opinion. 
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3. We draw attention to the following matters: 

i) As stated in Note No.8 to the standalone financial results, the Inter Corporate 
Deposits (ICDs) grouped under 'Non-current Loans' and accumulated interest 
thereon long pending for recovery. 

ii) As stated in Note No.9 to the standalone financial results, considerable Work 
Advances in respect of certain contract works given to sub-contractors 
grouped under 'Other Current Assets' which are long pending for recovery. 

Our conclusion is not qualified in respect of above matters. 

4. In our oninion and to the best of our information and accordilW to the 
" " explanations given to us, these standalone annual financial results: 

(i) are presented in accordance with the requirements of Regulation 33 of the 
SEBl (Listing Obligations and Disclosure Requirements) Regulations, 20-15, read 
with SEBI Circular No. CIR/CFD/FAC/62/2016 dated 05 tll July 2016 in this regard; 
and 

(ii) give a true and fair view of the net profit and other financial information for 
the year ended3]<t March, 20-18. 

5. Figures for the quarter ended 31'[ March, 2018 reported in these financial results 
are the balancing figures between audited figures in respect of full financial year 
and thE~ published year to date fi!~urE's up to the third quarter of the current 
financial year and these figures up to the third quarter were subjected to limited 
reVJeV\', 

For M 0 S & ASSOCIATES LLP 
Chartered Accountants 
Firm's Registration No.: 0019'75S/S200020 

n f!J~Q// o C) (~··Va!>·· . 

S ~~~eddY >. 

Partner 
Membership No.: 224028 

Place: Hyderabad 
Date: 30tll May, 2018 



M 0 S & ASSOCIATES LLP 
Chartered Accountants 

Jndependent Auditors' l~eport 011 COllsolidated .Fillllllcilll Reslilts of the COIllPlIlfl; 

PW'SIII/Ilt to the Reglllatioll 33 of Ille SEBT (Ustillg Obliglltiolls lIlul Disclosllre 
Reqllire1l1ellts) Regulations, 20I5. 

To 
The llodl'd of Directors of Cayatri ProjcctsLimited 

I. We have audited the accompanying statement of consolidated Inc! AS financial 
results of Cayatri Projects Limited ('the Company'), coll1prising its subsidiary 
(together. 'the Croup'), its associate and joint v(,ntures, for the year ended 31" March, 
2018, attached herewith, being submitted by the Company pursuant to till' 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirelllents) Regulations, 2015, read with SEBI Circular No. 
CIR/CFD/FAC/62/2016 dated 05'h July, 2(1I6. The consolidated Tnd AS financial 
results for the yedl' ended 31'" March, 2018 have been preparc'd on the basis of the 
audited annual consolidilted lnd AS financial stilternents as at and for the year ended 
31'" March, 2018, and the relev,lIlt requirements of I\egulalion 33 of the SE13T (Listing 
Obligations and Disclosure I\equirements) Regulations, 2015. read wilh SEllI 
Circular No. CIR/CFD/FAC/62/2016 daled 05'h July, 2016, which arc lhe 
responsibility of the Company's management and have bepn approved by lhe Hoard 
of Directors of lhe Company in their meeting held on 3011. May, 2018. Our 
responsibility is to express an opinion on these consolidated lnd AS financial results 
based on our audit of the annual consolidat'Cel Ind AS financial statements as at and 
for the year ended 31~' March, 2018, which was prepared in accordance with the 
applicable accounting standards and other accounting principles generally accepted 
in India and the rC'ievanl requirements of Regulation 33 of the SEm (Listing 
Oblil'ations and Disclosure I\('(]uirell1ents) Rel'ulations, 2015, read with SElll 

<) <) 

Circular No. CIR/CFT)/FAC/62/ 2016 dated 05'h July, 2016. 

2. We conducl('d our audit in ,1('cOrdam'E' with the auciitino, shmdards ',)"~nerally t, <).1 

accepted in India. Those sl<lIldards require that we pl'lIl and perform the audit to 
obtain reasonable assurance about whether the financial results are (r('e of material 
misstatement. An audit includes Qxamining, on a test basis, ('vidence supporting lhe 
amounts disclosed as financial results. An audit also includes assessing the 
accounting principles used and significant ('slimates made by managell1ent. We 
believe that our audit provides a J"('asonable basis for our opinion. 
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3. We draw attention to the following matters: 

1. As stated in Note No. 7 to the consolidated financial results, the Inter 
Corporate Deposits (ICDs) grouped under 'Non-current Loans' and 
accumulated interest thereon long pending for recovery. 

II. As stated in Note No.8 to the consolidated financial results, considerable 
Work Advances in respect of certain contract works given to sub-contractors 
grouped under 'Other Current Assets' which are long pending for recovery. 

iii. As stated in Note No.9 to the consolidated financial results with regard to 
recovery of contract advances, as reported in the auditors' report on 
consolidated financial statements of the subsidiary company under Emphasis 
of Matter paragraph, the advances which are long pending for recovery. 

iv. As sta[:(.~d in Note No. 10 to the consolidated financial results with regard to 
various investments mad<' in power project companies, as reported in the 
auditors' report on consolidated financial statements of the subsidiary 
company under Emphasis of MaUer paragraph, the amounts invested which 
are yet to be recovered. 

Our conclusion is not qualified in respect of above mattE'rs. 

4. We have relied on the unaudited (management certified) financial statements / 
financial information of one associate company and fifteen joint ventures in which 
the share of Croup's loss of '1'1,248.00 lakhs included in the consolidated financial 
results. In respect of unaudited (management certified) financial statements, our 
opinion on the consolidated financial results, in so far as it relates to the amounts and 
disclosures included in respect of these associate company and joint ventures, is 
based solely on such unaudited financial statements/ financial information. 

5. In our opinion and to the best of our information and according to the explanations 
given to us, and based on the consideration of the reports of other auditors on 
separate financial statements and the other financial information of subsidiary 
company / associate company / joint ventures, these consolidated 
Ind AS financial results for the year: 

i. include the year-to-date results of the following entities (list of entities 
included in consolidation); 

I. Cayatri Energy Ventures Private Limited (Subsidiary Company) 
2. Cayatri Highways Limited (Associate Company) 
3. lJM C,lyalri Joint Venture 
4. Jaiprakash Cayatri Joint Venture 
5. Cayatri ECI Joint Venture 
6. Cayatri Ratna Joint Venture ~

\ 

(c. •...... ~ ...•. 
7. Cayatri Ranjit Joint Venture 



8. Gayatri GDC Joint Venture 
9. Gayatri BCBPPL Joint Venture 
10. Gayatri I{NS Joint Venture 
11. Gayatri JMC joint Venture 
n. MElL Cayatri ZVS ITT Joint Venture 
13. Viswanath Cayatri Joint Venture 
14. GPL RKTCPL Joint Venture 
15. GPL SPL joint Venture 
'16. Vishwa Gayatri joint Venture 
17. Maytas Cayatri joint Venture 
'18. Gayatri RNS SIPL joint Venture 
19. SOLZIr-LNT-Gayatri Joint Venture 
20. Gayatri KMB joint Venture 
2'1. Gayatri PTPS joint Venture 
22. lIES Gayatri NCC Joint Venture 

ii. are presented in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure I{equirements) H.egulations, 2015, read with SEBI 
Circular No. CmjCFDjFACj62j2016 dated 051h July, 2016, in this regard; and 

iii. give a true and fair viE'w of the consolidated net loss and other financial information 
of the Group for the year ended 31" March, 20'18. 

For M 0 S & ASSOCIATES LLl> 
Chartered Accountants 
Firm's Registration ,No.: 00 I 975SjS200020 

kWCf gu CtR/? . 
S VCReddy , " 
Partner 
Membership No.: 224028 

Place: Hyderabad 
Date: 301h May, 2018 


