GAYATRI

Date: 30" May, 2018

To, To,

The General Manager, The Secretary,

The Department of Corporate Relations, National Stock Exchange of India Ltd.

The Bombay Stock Exchange Limited, 5% Floor, Exchange Plaza

25" Floor, Phiroz Jeejeebhoy Towers, Plot No.C/1, G Block

Dalal Street, Mumbai — 400 001. Bandra Kurla Complex, Bandra (East)
Mumbai -400 051,

Dear Sir/Madam,

Sub: Intimation of the Outcome of Board Meeting ~ Reg.,
Ref: Our Board Meeting Notice Dated 23" May, 2018.

We wish to inform you that the Board of Directors of the Company at their meeting held today, i.e.
30" day of May, 2018 has inter alia among other things approved the Audited Financial
Results/Statements for the quarter and year ended 31 March, 2018.

Pursuant to regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, a copy of statement of Audited Financial Results/Statements for the quarter and year ended
31% March, 2018, A Declaration from the Company (for audit report with Un-modified opinion) in
respect of the Annual Audited Financial Statements for the Quarter and Year ended 31.03.2018
and Auditor's Report on the Audited Financial Results/Statements (Standalone and Consolidated)
for the quarter and year ended 31.03.2018 issued by Statutory Auditors M/s, MOS and Associates
LLP, Chartered Accountants, enclosed for your records and necessary dissemination,

The Meeting Commenced at 12.00 p.m and concluded at 3.30 p.m
Kindly acknowledge the receipt of this letter.
Thanking you,

Yours truly,
For GAYATRI PROJECTS LIMITED

Gy i
( ‘U M lc,/m:p .
(CS LV.LAKSHMI)

Company Secretary & Comphance-ofﬁcer
Membership No. 17607,

Regd. & Corp, Office ) o
Ga‘:r atri Pm::actq Limited, 31, 6-3-1090, TSR Towers T 401 40 2331 0330 /4284 /4296 = gplhyd@gayatri.co.in
a

Raj Bhavan Road, Somajiguda, Hyderabad 500 082. T.5 £ 491 40 2338 8435 wWww.gayatri.co.in
CIN; L98999TG1989PLCOST289



Date: 30" May, 2018

GAYATRI

To,

The General Manager,

The Department of Corporate Relations,

The Bombay Stock Exchange Limited.,
25" Floor, Phiroz Jeejeebhoy Towers,

Dalal Street, Mumbai — 400 001

To,

The Secretaty,

National Stock Exchange of India Ltd.
5" Floor, Exchange Plaza

Plot No.C/1, G Block

Bandra Kurla Complex, Bandra (East)
Mumbai -400 051.

Dear Sir/Madam,

Sub: Declaration of Un-modified Opinion

with Audit Report on Annual Audited

Financial Statements for the Quarter and Year ended 31.03.2018 — Reg.,
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This is in reference to the Regulation 33 (3) (d) of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 as amended by the SEBI (Listing Obligations and Disciosure
Requirements) Regulatoions, 2016 vide Notification no. SEBI/LAD/NRO/GN/2016-17/001 dated

25/05/2016.

We hereby confirm that M/s. MOS and Associates LLP, Chartered Accountants, the Statutory

Auditors of the Company has issued Audit Report with un-modified opinion in respect of the
Annual Audited Financial Statements for the Quarter and Year ended 31.03.2018.

Yours truly,
For GAYATRI PROJECTS LIMITED

A bt

(CST. V LAKSHMI)
Company Secretary & Compha_
Membership No, 17607, '

Regd. & Corp, Office :
Gayatti Projects Limited, 31, 6-3- 1600, TSR Towers
Raj Bhavan Road, Somajiguda, Hyderabad 500 082, T.5

GIN: LO9999TG1989PLCO57288

T 401 40 2331 0330 /4284 /42806

Fo+91 40 2339 8435 www.gayatri.co.in

& gplhyd@gayatri.co.in



GAYATI

B

GAYATRI PROJECTS LIMITED

CIN : L995999TG1989PLCO57289

Regd. Offica: B1, TSR TOWERS, 6-3-1020, A7 BHAVAR ROAD, SOMANIGUDA, HYDERABAD-500082

STATEMENT OF AUDITED STARDALONE FENANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31st MARCH 2018

{¥in Lakhs)

Standalone
Sl. Particulars Quarter Endex Year Ended
No. 31.03.2018 | 31.12.2017 | 31.03.2017 | 31.03,2018 31.03,20%7
Unaudited* Unaudited Unaudited Audited Audited
i} |¥ncome
Revenue from operations (Refer Note Wo.3) 93,322.58 90,386,29 81,298.51 2.81,231,24 2,11,535.05
Other Income (424.51) 418.906 2,084.80 492,40 3,058.34
Total Income 92,898.07 90,834.75 83,333.31 2,02,123.64 2,14,593.39
2 iExpenses
a, Cost of Materials Consumed & Werk Expendilure 74,852.1% 66,082.18 68,552.27 2,24,646.56 1,74,510.62
b, Changes in Taventories of Waork in Progress {3,481.17) 12,441.42 {2,501.28) 3,342.49 (5,542.82)
¢, Employee Bencfils Expense 2,868.74 2,630.51 1,665,723 £0,090,43 5,866.53
<. Finance Costs 6,377.08 6,914.60 6,61582 23,937.09 20,138.18
e, Depreciation and Amomtization Expense 1,558.66 1,285,35 995,12 5467.06 4,315.54
f. Other Expenses 3,433.75 1,177.45 {066,658 6,985.25 4,359.01
Total Expensas B5,700.18 | 84,541,511 7630935 | 2,73,868.B8 | 3,03,647.06
3 |Profit before Exceptienal iterss and Tax (1-2) 7,188.89 6,293.24 7,023,96 18,254.76 10,946.33
4_|Exceptional Items . o) ALSIBESY - (4,538,65)
5 | Profit before Tax (3+4) 7,188.80 | 6,203.24 | 548531 18,254.76 | 0,407.48
& _{Tax Expense (includes earlier year taxation & Deferred Tax) (Refer Hote No.6} (86.08)f  1,641.64 265531 ¢ (55.59)  2,365.10
7 IMet Profit aftey tax {5-6) 7, 27497 4,651.60 2,830.00 18,809.35 7,042.52
.8, [Other Comprehensive Income (CC1 ...
ltems that wil not e reclassified to profitor loss :
i) Re-measurement gaing/losses) on actearial valuation of Post
Employment defined benefits 479,78 6.15 {208.25) 498.23 26,17
i) lncomie tax relating to Hems that will not he re-classified to profit or loss (2.13) (74.19) {9.06)
(166.03) (172,42
Jtems that will be reclassified to profit or loss:
1} income tax relaling to ftems that will not be re-classified to profit or loss - - - -
Total Other Comprehensive Income (8} 313.75 402 (262,499 325,81 12.11
9 _iTotal Comprehensive Income for the Year (7+1) 7,588.72 4,655.62 2,547.56 19,135,116 7,059.63
10 {Paid Up Equily Share Capital (Face Value ¥ 2/- per Share ) 3,743.97 3,545.04 3,545.04 3,743.97 3,545.04
11 [Earnings Per Share of ¥ 2/- each (not annualized)
- Rasic & Difuted 4.08 2.63 1.60 10,58 3.97
{2 in Lakhs)
: ) STANDALONE
STATEMENT OF ASSETS AND LIABILITIES As At I1st Asat 31st |
March, 2018 | March, 2017
ASSETS
1 [NON-CURRENT ASSETS
[a) Property, Plant & Eguigment 33,496.51 30,925.49
(b} Capital Work in Progress - 2,408.70
(¢} Financial Asset
(f) lnvestments 1,01,68%.06 1,05,612.14
(i} Loans 35,633,014 41,023,582
Sub-total - Non-Current Assets 18.68 1,89,9?"'6‘.8-5 .
2 |CURRENT ASSETS o
fa} havenlories 29,295.67 36,005, 19
h) Financial Asset
{i) Trade receivables 1,13,371.47 75,464,898
(i3] Cash and cash eguivalents 24,262,34 19,700,653
(i) Loans 17,027.32 20,161,892
(¢} Carrent Tax Assets (Net) 13,850.03 4,6874,55
{d] Other Curvent Assets 1,29,904.52 | 1,02,433.65
Sub-total « Current Assets | 3,27, 76135 2,57,840.73
TOTAL - ASSETS 4,98,610.03 4,47,811.58
EQUITY AND LIABILITIES
1 {equiry
[a) Equity Share capital 3,743.97 3,545.04
(b) Other iyuity .. 1,08,550.71 70,555.34
Sub-total - Shareholders' Funds | 1,12,303.68 74,100.38
2 ILIABILITIES B
Non-Current Liabilities
(a) Financial Liabilities
[i) Borrowinps 80,321,496 96,777.30
{ii} Other Financial Hahilities 1,43,324.97 972,391.80
(0} Provisions 978,31
(¢} Belerred Tax Liabilities {nel) 32022
Sub-total - Non-Current Liabilities | 1,92,467.63
Current Liabilities R
{a) Financial Liabilities
{i} Borrowinps G5, %08.60 94,960,312
[ii] Trade payables 60,427.24 66,079.21
(i} Other Fhoancial Liabilities 20,119,604 14,886,660
{h} Other Current Liabilities 4,457.81 4,307.25
{cY Provisions 212064 5.63
Sulr-total - Current Liabilities | 2,01,42593 | 1 81,243..57
I e e et e e v e e st e e e et e e e MO AL 7 EQUITY AND LIABILITIES | 4,98,610.03. 34,
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GAYATRRI

GAYATRI PROJECTS LIMITED

CIN : L999997G1989P1.C057 289
Regd. Office: B1, TSR TOWERS, 6-3-1090, RAJ BHAVAN ROAD, SOMAJIGUDA, HYDERABAD-500082

The above published results have been prepared in accordance with the principles and procedures as set out in Ind AS on financial statements and such
other applicable standards as notified under section 133 of the Companies Act, 2013 and Companies ( Indian Accounting Standard) Rules 2015 as
amended.

The above financial results for the quarter and year ended 31st March 2018 have been reviewed by the Audit Committee and considered & approved by
the Beard of Directors of the Company at its meeting held on 30th May, 2018,

Consequent te the introduction of Goods and Services Tax {GST) with effect from July 1, 2017, Central Excise, Value Added Tax (VAT), Service Tax elc.,
have been replaced by GST. Accordingly, the Revenue from Operations for the quarter and year ended 31st March, 2018 are not comparable with the
corresponding quarter and year ended 31st March 2017.

*Figures for the quarter ended 31st March 2018 and 31st March 2017 are the balancing figures between the audited #gures for the full financial year
ended 31st March, 2018 and 31st March 2017 (Ind AS) and the published figures for the nine months period ended 31ist Dec 2017 and 31st Dec 2016
respectively.

The Company's Operations primarily consist of Construction activities and there are no other reportable segment under Ind AS 108 “"Operating Segments”.
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The Net Income Tax expense for the year ended 31.03.2018 is aniived after taking Into account the revarsat of excess income tax provision made for the |
previous year and recognition of MAT for the year. :
The company has raised an amount of ¥ 200 crores by issuing 99,46,785 nos. Fquity Shares of ¥ 2/- each at a premium of ¥ 199.07 through Qualifiec l;
Institutional Placement. |
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The Company has earlier given interest bearing Inter-Corporate Deposits (ICDs) to non-refated parties. Though the recovery of these ICDs is delayed
during previous years, the cempany has recovered considerable amounts during the current year and the management is confident of recovering the
balance amount in due course. In view of this, no provision for the same is required to be madeé during the year.

In the ordinary course of business, the Company has given advances to sub-contractors groupad under other current assets and the recovery of thase
advances got delayed due to various reasons. In the opinion of the management, the said works for which advances are given have ot comimenced due
to certain extraneous factors and delay is not atiributed to sub-contractor default/failure. In view of this, the management is confident to commence the
works in near future and recover the advances from the sub-contractors. Therefore, the advances are considered as good and recoverable and hence no
provision is made.

Previous period / year figures have been regrouped to facilitate comparison wherever necessary.

By Order of the Hoasd
For Gayatri Proje Limited

J

"1.V.SANDEEP KUMAR REDDY

Managing Director

Place: Hyderabad.
Date: 30th May, 2018




! GAYATRI PROJECTS LIMITED !
! GA‘}//\TFM ‘ CIN : 1L99999TG1989PLCO57289 !
. Regd. Office: B1, TSR TOWERS, 6-3-1090, RA3 BHAVAN ROAD, SOMAJIGUDA, HYDERABAD 500082 .
! STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31st MARCH, 2018 ’
i YEAR ENDS)EH 2khs) i
| oslL '
i Now Particulars 31.03:2018 I 31.03:2017 i
. Audited Audited ,
i 1 {Income i
i Revenue from cperations 2,91,231.24 2,11,535.08 i
i Other Income 906,23 3,058.34 ;
i Total Income 2,92,137.47 2,14,593.39 i
i 2 |Expenses ;
. a. Cost of Materials Consumed & Work Expenditure 2,24,046.56 1,74,510.62 | ;
§ b. Changes in Work in Progress 3,342.49 (5,542.82) l
:Ir ¢. Employee Benefits Expense 10,090.43 5,8606.98 I
! d. Fnance Costs 25,847.07 25,693.71 !
i e. Depreciation and Amortization Expense 5,467.06 4,315.54 |
i f. Cther Expenses 21,334.01 4,398.56 §
i Total Expenses 2,90,127.62  2,09,242.59 |
E 3 |Profit [ (Loss) before Exceptional items and Tax (1-2) 2,009.85 5,350.80 |
j| 1 [ eceptoraltems S o 0.53863) §
i b) Share of Profit /(L.oss) of Joint Ventures & Associates (4515.28)  (1,476.96) |
v | 5 |Profit/(Loss) before Tax (3+4) {2,505.43) 2,335.19 | .
;I' 6 {Tax Expense {includes earlier year taxation & Deferred Tax) (554.59) 2,365.16 '
PU7 Inesprofit/(Loss) after tax s-) (1950.84)  (20.97)]
i 8 {Non-controiling Interest - - !
E 9 iProfit / (Loss) after tax and Non-control of Interest (7+8) (1,950.84) (29.97) i
E 10 |Other Comprehensive Income (OCI) i
1 Items that will not be reclassified to profit or loss |
i i} Changes in fair value of equity investments 20,614.14 ) |
. Y Ne-me: ement saine e Aet11a 1 atian of Post 17 b '
! :igﬁe?ﬁizgfglmm gains/losses) on actuarial valuation of Post Employment 498,23 26,17 f
; iii) Income tax relating to tems that will not be re-classificd to profit or loss (172.42) (9.06) i
i Items that will be reclassified to profit or loss: i
‘i' i) Income tax relating to [tems that will not he re-classified to profit or loss i
i Total Other Comprehensive Income (10) 20,539.95 17.11 I
| 11 |Total Comprehensive Income for the Year (9+10) 18,989.11 (12.86)] &
g 12 (Paid Up Equity Share Capital (Face Value T 2/~ per Share } 3,743.97 3,545.04 !
! 13 {Barnings Per Share of ¥ 2/- each (not annualized) f
! - Basic & Diluted (1.10) (0.02) '
L W



GAYATRI

GAYATRI PROJECTS LIMITED

CIN : L99959TG1989PLCO57289
Regd. Office: B1, TSR TOWERS, 6-3-1090, RAJ BHAVAN ROAD, SOMAJIGUDA, HYDERABAD-500082

R W M ko M M s N

(T in Lakhs) _

I

LIABILITIES
Non-Cuirent Liabilities
{a) Financial Liahilitics

S S B CONSOLIDATED
" STATEMENT OF ASSETS AND LIABILITIES - ' As at As at
31.03.2018 31.03.2017
ASSETS
1| NON-CURRENT ASSETS
fa) Property, Plant & Equipment 39,717.66 37,146.64
{b) Intangible asscts 2,220.15 2,220.15
(¢} Capital Work in Progress 645.28 3,047.02
() Financial Asset
(1) Tnvestments 1,19,751.08 97,794.49
(ii) Loans 36,374.45 51,023.52
{iii) Other Financial Assets | 2,180.55 2,180.55
200,889.14 19341237
21CURRENT ASSETS
{(a) nventories 29,295.67 36,005.19
{Iy) Financial Asset
{1} Trade reccivables 1,13,37L.47 75,464.88
(if) Cash and cash equivalents 24,736.40 15,704.09
(iif} Loans 9,090,24 8,362.76
() Current Tax Assets {Net) 13,850.03 4,074.55
(d) Other Current Assets 3484403 1,07,283.82
Sub-total - Current Assets 3,25,187.84 2,50,895,.29
TOTAL - ASSETS 5,26,076.98 4,44,307.66
EQUITY AND LIABILITIES
1{EQUITY
(a) Equity Share capital 3,743.97 3,545.04
{h} Other Bquity 97,275.89 ~47,600.10
©1,01,019.66 51,145,14
Non Controlling Interest e e
Sub-total - Shareholders’ Funds | 1,01,019.66 51,145.14

{1) Borrowings 1,14,752.77 97,769.80

{ii) Other Financial liabilitics 1,03,324.97 92,391.80

(b3 Provisions 520.21 978.31
{c) Deferred Tax Liabilities {net) 71378 o 2,320.22
Sub-total - Non-Current Liabilities |  2,19,311.73  1,93,460,13

Current Liabilities
{a) Financial Liahilities

(i) Borrowings 95,908.60 95,960,82

(ii} Trade payables 80,427.42 66,079.21
{1ii) Other Financial Liabilities 24,435.62 33,216.4C

(b) Other Current Liabilities 4,761.31 4,436,33
(c) Provisions 212.64 9.63
Sub-total - Current Liabilities | 2,05, 745, 59 1,99, 702.39

TOTAL - EQUITY AND LIABILITIES 5,26,076,98 4,44,307.66
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GAYATRI PROJECTS LIMITED

CIN : 1L99999TG19839PLCO57289

GAYATIRI Regd. Office: B1, TSR TOWERS, 6-3-1090, RA1 BHAVAN ROAD, SOMAJIGUDA, HYDERABAD-500082

Notes :

The above published resuits have been prepared in accordance with the principles and procedures as set out i Ind AS on financial
statements and such other applicakle standards as notified under section 133 of the Companies Act, 2013 and Companies ( Indian
Accounting Standard) Rules 2015 as amended.

The above consolidated financial results for the year ended 31st March 2018 have been reviewed by the Audit Committee and
considered & approved by the Board of Directors of the Company at its meeting held on 30th May, 2018,

Consequent o the introduction of Goods and Services Tax (GST) with effect from July 1, 2017, Central Excise, Value Added Tax
(VAT), Service Tax etc., have been replaced by GST. Accordingly, the Revenue from Operations for the year ended 31ist March, 2018
are not comparable with the corresponding year ended 31st March, 2017,

The Company's Operations primarily consist of Construction activities and there are no other reportable segment under Ind AS 108
"Operating Segments”.

The Net Income Tax expense for the year ended 31.03,2018 is arrived after taking into account the reversal of excess income tax
provision made for the previous year and recognition of MAT for the year.

The company has raised an amount of ¥ 200 crores by issuing 99,46,785 nos. Equity Shares of ¥ 2/- each at & premium of ¥ 199.07
through Quialified Institutional Placement.

The Company has earlier given interest bearing Inter-Corporate Deposits (ICDs} to non-related parties. Though the recovery of
these ICDs is delayed during previous years, the company has recovered considerable amounts during the current year and the
management is confident of recovering the hatance amount in due course. In view of this, no provision for the same is required to
be made during the year,

In the ordinary course of business, the Company has given advances to sub-contractors grouped under other current assets and the
recovery of these advances got delayed due to various reasons. In the opinion of the management, the said works for which
advances are given have not commenced due 1o certain extraneous factors and delay is nol attributed to sub-contractor
default/failure. In view of this, the management is confident to commence the works in near future and recover the advances from
the sub-contractors, Therefore, the advances are considered as good and recoverable and hence 1o provision is made.

During the preceding financial years, the stepdown subsidiary of the company had given Contract Advance of ¥ 21.57 crores,
wherein the corresponding contract works are yet to commence. In the opinion of the management of the company, the said
contract works are yet to commence due to extraneous factors beyond the control of such sub-contractor like pending coal
allecation and land acquisition and delay is not attributed to sub-contractor default/failure. However, the management is confident
that all issues concerning the project will be resolved at the earliest and accordingly the contract works would commence shortly
resulting in recovery of said advance.

During the previous financial years, the subsidiary company had made various investments in power project companies by way of
investment in equity shares, share application money, advance for purchase of equity shares. Further, the Company had entered
into an exit agreement dated 25th May 2013 with the said Companies, which was duly amended by various letters/agreements from
time to time and as per the latest latter/fagreement dated 31st October 2016, the Company shall exit from these Companies by 31st
October 2018, As the management is confident of recovery of the amounts invested in the said project companies, no
provisionfimpairment is made in the current year.

Previous period / year figures have been regrouped to facilitate comparison wherever necessary.

By Order of the Board
-For Gayatii Projects Limited

e

Place: Hyderabad. ; ) T.V.SANDEEP KUMAR REDDY
Date: 30th May, 2018 Managing Director
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‘~n |MOS & ASSOCIATES LLP

. Chartered Accountants
Independent Anditors” Report on Standaloie Finapcial Results of the Conipany
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirvernents) Regulations, 2015.

To
The Board of Directors of Gayatri Projects Limited

1. We have audited the accompanying slatement of standalone financial results of
CGrayatri Projects Limited (“the Company”) for the quarter and year ended 37+
March, 2018 (‘the statement’), attached herewith, being submitted by the
company pursuant to the requirement of Regulation 33 of the SEBL (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI
Circular No. CIR/CFD/FAC/62/2016 dated 05% July 2016. The quarterly standalone
financial results are the derived figures between the audited figures In respect of
the year ended 31 March, 2018 and the published year-to-date figures up to 31+
December 2017, being the date of the end of the third quarter of the current
financial year, which were subjected to limited review. The Standalone financial
results for the quarter and year ended 315 March 2018 have been prepared on the
basis of the standalone Ind AS financial results for the nine-month period ended
s December 2007, the audited annual standalone Ind AS financial statements as
at and for the year ended 3T March 2018, and relevant requirements of
Regulation 33 of the SEBI Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated 05%
July 2016, which are the responsibility of the Company's management and have
been approved by the Board of Directors of the Company in their meeting held
on 30 May, 2018. Our responsibility is to express an opinion on these standalone
Ind AS financial results based on our review of the standalone Ind AS financial
results for the nine month period ended 31% December 2017 which was prepared
in accordance with the recognition and measurement principles laid down in
Accounting Standard (Ind AS) 34, Interim Financial Reporting, specified under
Section 133 of the Companies Act, 2013 read with relevant rules issued there
under and other accounting principles generally accepted in India; our audit of
the annual standalone Ind AS financial statements as at and for the year ended
J1=t March 2018; and the relevant requirements of regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, read with
SEBI Circular No. CIR/CID/FAC/62/2016 dated 059 July 2016.

P

We conducted our audit in accordance with the Standards on Auditing generally
accepted in India. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial results are free of
material misstatement. An andit includes examining, on a test basis, evidence
supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles uvsed and significant estimates made by the
management. We believe that our audit provides a reasonable basis for our
opinion.

501, Lahari Benz Apartments, Somajiguda, Hyderabad -500 082. Ph; 040-69999417, E-mail: mosassociates@gmail.com
www.mosassociates.in



3.

We draw atltention to the following matters:

i} As stated in Note No. 8§ to the standalone financial results, the Inter Corporate
Deposits (ICDs) grouped under “Non-current Loans” and accumulated interest
thereon long pending for recovery.

i) As stated in Note No. 9 to the standalone financial results, considerable Work
Advances in respect of certain contract works given to sub-contractors
grouped under ‘Other Current Assets” which are long pending for recovery.

Our conclusion is not qualified in respect of above matters.

In our opinion and to the best of our information and according to the
explanations given to us, these standalone annual financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read
with SEBI Circular No. CIR/CFD/FAC/62/2016 dated 05" july 2016 in this regard;
and

(i) give a true and fair view of the net profit and other financial information for
the year ended31st March, 2018,

Figures for the quarter ended 315" March, 2018 reported in these financial results
are the balancing figures between audited figures in respect of full financial year
and the published year to date figures up to the third quarter of the current
financial year and these figures up to the third quarter were subjected to limited
review.

ForMO S & ASSOCIATES LLP
Chartered Accountants
Firm’s Registration No.: 0019755/ 5200020

S

Partner
Membership No.: 224028

Ptace: Hyderabad

—

C Reddy

Date: 30t May, 2018



~A MO S & ASSOCIATES LLP
5 . Chartered Accountants

Independent Auditors” Report on Consolidated Financial Results of the Courpany
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015,

To
The Board of Directors of Gayatri Projects Limited

1. We have audited the accompanying slatementl of consolidated Ind AS financial
results of Gayatri Projects Limited (‘the Company'), comprising its subsidiary
(together, 'the Group'), its associate and joint ventures, for the year ended 315 March,
2018, attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements)  Regulations, 2015,  read  with  SEBI  Circular  No.
CIR/CYFD/FAC/62/2006 dated 05" July, 2016. The consolidated Ind AS financial
results for the year ended 314 March, 2018 have been prepared on the basis of the
audited annual consolidated Ind AS financial statements as at and for the vear ended
315 March, 2018, and the relevant requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI
Circular No. CIR/CTD/FAC/62/2016 dated 05" July, 2016, which are the
responsibility of the Company's management and have been approved by the Board
of Directors of the Company in their meeling held on 30" May, 2018, Our
responsibility is to express an opinion on these consolidated Ind AS financial results
based on our audit of the annual consolidated Ind AS financial stalements as at and
for the year ended 31% March, 2018, which was prepared in accordance with the
applicable accounting standards and other accounting principles generally accepted
in India and the relevant requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI
Circular No, CIR/CED/FAC/62/ 2016 dated 05 July, 2016,

2. We conducted our audit in accordance with the auditing standards generally
accepted in India. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial results are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management, We
believe that our audit provides a reasonable basis for our opinion.
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3. We draw atlention to the following matters:
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i. As stated in Note No. 7 to the consolidated financial results, the Inter
Corporate  Deposits (ICDs) grouped under “Non-current Loans” and
accumulated interest thereon long pending for recovery.

ii. As stated in Note No. 8 to the consolidated financial results, considerable
Work Advances in respect of certain contract works given lo sub-contractors
grouped under ‘Other Current Assets” which are long pending for recovery.

ifi.  As stated in Note No. 9 to the consolidated financial results with regard to
recovery of contract advances, as reported in the auditors’ report on
consolidated financial statements of the subsidiary company under Emphasis
of Matter paragraph, the advances which are long pending for recovery.,

iv. As stated in Note No. 10 to the consolidated financial results with regard to
various investments made in power project companies, as reported in the
auditors” report on consolidated financial statements of the subsidiary
company under Emphasis of Matter paragraph, the amounts invested which
are yet to be recovered.

Qur conclusion is not qualified in respect of above matters.

We have relied on the unaudited (management certified) financial statements /
financial information of one associate company and fifteen joint ventures in which
the share of Group’s loss of T 1,248.00 lakhs included in the consolidated financial
resuifs. In respect of unaudited (management certified) financial statements, our
opinion on the consolidated financial results, in so far as it relates to the amounts and
disclosures included in respect of these associate company and joint ventures, is
based solely on such unaudited financial statements/financial information.

In our opinion and to the best of our information and according to the explanations
given to us, and based on the consideration of the reports of other auditors on
separate financial statements and the other financial information of subsidiary
company / associate company / joint ventures, these consolidated
Ind AS financial results for the year:

i. include the year-to-date results of the following entities (list of entities
included in consolidation);

Gayatri Energy Ventlures Private Limited (Subsidiary Company)
Gayatri Highways Limited (Associate Company)

UM Gayatri Joinl Venture
Jaiprakash Gayaltri Joint Venture
Gayatri ECI Joint Venture
Gayatri Ratna joint Venture
Gayatri Ranjit Joinlt Venture
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8. Gayatri GDC Joint Venture

9. Gayatri BCBPPL Joint Venture

10. Gayatri RNS Joint Venture

11. Gayatri JMC Joint Venture

12. MEIL Gayatri ZVS ITT Joint Venture
13. Viswanath Gayatri Joint Venture
14, GPL RKTCPL Joint Venture

15. GPL SPL Joint Venture

16. Vishwa Gayatri Joint Venture

17. Maytas Gayatri Joint Venture

18. Gayatri RNS 5IPL Joint Venture

19. SOLZIT-LNT-Gayatri Joint Venture
20. Gayatri KMB Joint Venture

21. Gayatri PIPS Joint Venture

22, HES Gayatri NCC Joint Venture

ii, are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI
Circular No. CIR/CFD/FAC/62/2016 dated 05" July, 2016, in this regard; and

iii. give a true and fair view of the consolidated net loss and other financial information
of the Group for the year ended 31% March, 2018.
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S V C Reddy .
Partner
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