
To,
The General Manager,
The Depaftment of Corporate Relations,
The Bombay Stock Exchange Limited.,
25th Ftoor, Phiroz Jeejeebhoy Towers,
Dalal Street, Mumbai - 4OO 0O1

To,
The Secretary,
National Stock Exchange of India Ltd.
5th Floor, Exchange Plaza
Plot No.C/l, G Block
Bandra Kurla Complex, Bandra (East)
Mumbai -400 051.

Date: 14th August, 2019

(ù

Dear Sir,

Sub: Intimation of the Outcome of Board Meeting - Reg.,
Ref: Our Board Meeting notice dated August 07 | 2OI9

We wish to inform you that the Board of Directors of the Company at their meeting held today,
i,e, 14th August, 2019 which was commenced at 3,30 p.m and concluded at 4.30 p.m, has inter
alia approved the following:

1, Approved the Unaudited Standalone and Consolidated Financial Results for the quafter

ended June 30, 2019, pursuant to Regulation 33 of SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015.

2, Re-appointment of Mr. T. V, Sandeep Kumar Reddy, Managing Director of the Company,

for a term of 5 years w.e.f 01't October, 2019 subject to the approval of members in the
ensuing Annual General Meeting of the Company.

3, Re-appointment of Mr. CH. Hari Vithal Rao as Independent Director of the company, for
a term of 5 years w.e.f 29th September, 2019 subject to the approval of members in the

ensuing Annual General Meeting of the Company.

4. The Notice for convening the 30th Annual General Meeting of the Company to be held on

Monday, the 30th day of September, 2019 at KLN Prasad Auditorium, The Federation of
Telangana Chambers of Commerce and Industry (FTCCI), Hyderabad.

5, Book Closure dates i,e from Monday, the September 23,2019 to Monday, the September

30, 2019 (both days inclusive) for the purpose of 30th Annual General Meeting (AGM) of
the Company to be held on September 30, 2019.

A copy of the said results together with Limited Review report issued by Statutory Auditors M/s.

M O S Associates LLP, Chartered Accountants is enclosed herewith. These results are also made

available on the website of the Company being at www.gaLatri'co.in

Thanking you,
Yours truly,
FoT GAYATRI PROJECTS LIMITED

' ", "
'tl¡

(cs r.v. LAKSHMT)
Company Secretary and Compliance Officer
Membership No.17607.

Encl : As above.

Regd. & Corp. Office :

cayatri Proiects Limited, 81, 6-3-1090, TSR Towers T +91 40 2331 0330 I 4284 I 4296 E gplhyd@gayatri.co.in

Raj Bhavan Road, Somajiguda, Hyderabad 500 082. T.S F +91 40 2339 8435 www.gayatri.co.in

CIN : 199999TG1 9BgPLC057289
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Incom€
Revenue from operations
Other Income
Total Income

98,408.32
r62 8q

1,1s,113,04
164.98

82,280.39
?1 EA

3,46,3t4.74
7Ql ?O

94,57'.,t7
',,15,274.O2

82,311.rt 3,47,106,13
Expenses
a, Cost of Materials Consumed & Work E)eenditure
b. Changes ln Inventorles of Work in progress

c. Employee Beneñb Expense
d. Hnance Cosb
e, Depreciation and Amort¡zaüon Expense
f. Other Expenses
Total ExDensês

74,096,86
3,507.31
3,574.LL
6,433.60
L,922.73
1.956.48

87,484.02
3,820.21
3,743.79
s,263.99
1,678.57
3,715.60

73,319.10
(9.s28.1s)
2,927.47
6,264.67
1",604.75
1 ?Q"t 1't

2,77,483.04
(6,286.06
72,770,64
25,127.50
6,590.61
7.8s0.20

91,491.o9 1.0 75,9?5.O1 3.23.535-93
Profit / (foss) before Exc€ptlonal ltems and Tax (l-2)
Except¡onal Items

7,O8{t.08 9,57L.U 6,336.96 23,57O.20

ProlTt/(t¡ss) bêfore Tax (3+4)
lax Exoense lincludes Deferrêd Tâyl

7,O80.08
r Án? tÁ

9,37t.84
359.75

6,336.96
1.300.21

23,570.2O
).491 a)

ilet Profit/(Loss) aftêr tax (5-6)
other Comprehensive Income (OCI)
Items tfiat will not be reclassified to prcf¡t or loss :
i) Chanqes in fair value of equity invesbnent
ii) Re-measurement gains/(loss€s) on actuarial valuatìon of post Employment
denned benefits

iii) Income bax relat¡ng to Items that will not be reclassined to proñt or loss
Items that wlll be reclasslñd to proñt or loss:
i) Income tax relaung to ltems that will not be re-class¡ned to profit or loss

Total Other ComDrêhens¡vê Income l8ì

s,476.82

40.38

(14.11

91212.(x'

(723.84)

37.74

239.08

5,O36.75

29.56

(10,33

21,076.88

(723.84

82,05

224.27

26.27 (u7,o2) 19,23 (4t7.52
fotal Comorêhên6ivê Incomê 17+81 5.503.('9 4,765.O7 s,o55,9E 20,659.36
)alcl Up Equity Share Capital (Face Value t 2/- oer Share ) 3,743.97 3.743.97 3.743.97 3,743.97
Jner Equity (exctud¡ng Revaluatjon Reserves) as shown in the Audited
lålånce Shêêt ôf fhê nrêv¡ôr rq vrâr !,29,2L9,O7

Eam¡ngs P€r SharG oî I 2l - each (not annuallzcd)
- Basic & Diluted 2.93 5.28 2.83 11.26r------

I 1 The above published results have be€n prepared in accordånce with the princlples and procedures as set out h Ind AS on financial statements and such oúìer I
applicable standards as notified under sect¡on 133 of the Compan¡es Act 2013 and Companies (Indian Accounung Standard) Rules 2015 as amended.

2 The above fìnanc¡al results ñor the quãrter ended 3Ûtfi June, 2019 have been rev¡ewed by the Audit CommiËee and cons¡dered and approved by the Board of
Directors of the Company at ib meeting held on 14th August, 2019,

3 The Stahrtory ãuditors have canied out limited review of the unaudited standalorìe financtal results fur the quarær ended æth June, 2019.
4 The Company's Operatjons primarily consist of Conshuctiofl activities and there are no other reportâble segment under Ind AS 108 "Operating Segments,,.
5 One of the subsidiary of the associate company¡ which has been awarded a Bulld-OperateTransfer (BOÐ work for construction of Four Uñing-of pan¡ko¡lí-Rimuli

section of NH-215 Road has given termination notice to Nat¡onal Hlghways Auúìority of Indla (NHAI) in resplect of above road project due to a fórce maleure event.
The company has to receive an amount of f 245.19 crores towards EPC cost as on 30th June, 2019, Furüìer, the company has given an ineúocable and
unconditional Corporate Guarantee of T 1827.35 cmres b the lenders of the above subsidiary of the associate company. Further, NHAI hãs recengy called a
conciliation meeting to amicably resolve tfie issues raised out of force majeure event and ¡n the process of obtaining legal op¡nion about the maJeure óvent. "lhe
subsidiary of the associate company also made claims of T 974.50 crores on NHAI foÌ the cost overun and other reasons attributable to NHAI. Further, as p€r the
lnformation and oQlanat¡ons glven by the subsidlary of the associate compåny and based on tie legal opinton obtained by tt/ the subsidiary of the asiociate
company will receive significant amount of compensabon so as to settle dues to the lenders and hence, the company is of the view that ûre possi'bility or invocatjon
of the Corporate Guar¿ntee is remote. In view of th¡s, the management is of the opinion that no provision is required to be made in respect of Receivables and
corporate Guarant€€ given by the company to subsidiary of the associate company.

6 An amount of T 36.20 crclres as on 30th June, 2019 is rece¡vable from tlìe erstlvhile associate company op€rating Meerut and Muzaffarnagar Section of NH-sg Road
on 8OT basls against the EPC works executed by the company during the prev¡ous years and the amounts shall be recovered out of the clatms amounts received by
the erstì/'rhile assoclate company from NHAL The erstwhile âssociate has so far raised a total claim for f 469.56 crores on NHAI on different counts which are in the
advanced stage of arbibation. The Management of the erst^rhile associate company is conñdent of getting the claims amounts from NHAI and assured the company
by ivay of agreementr to pay ù1e dues to tiìe eornpåny upon receipt of claims anci hence, in the opin¡on oi tlìe management¡ no prov¡slon is required to be provided
in resæct of amounts receivable from the said ersturh¡le associate company,

7 ln the ordinary course of business, the Company has given Contråct Advances to one of the sub-contractor which on mutual consent have b€en converted into
interest b€arinq inter corporate loan. The recovery of üris loan along w¡th interest thereon is delayed du€ to extraneous reasons llke change in government pollcies.
delay in execution of projects etc. However, the company has recovered considerable amounts during the previous financial years and thJmanãgement is cònfident
of recovering the balance amount in due cours€, In view of this, no provision for the same is required to be made in the ñnancial results of de company for the
cunent quarter.

I The Advances to Suppliers, Sub{ontractors and others as at 30th June, 2019, includes an amount of T 200.71 crores given to a sub- contractor ln the normal
cours€ of buslness. The recovery of this advance and interest thereon is delayed due to certain extraneous fâctors not attributable to the subconþ-¿ctor, During the
immediate prev¡ous year, the company has recovered an amount of 1 37,91 crores from t¡e above suÞconhctor and furtier the company has accelerated the
recovery process of the remainlng amounts. Further during tlìe current quarter, the company has recovered an amount of t 94.50 crores from the sub.contractor.
In view of this, the management is conñdent to recover the entire advances from the sub-contractor in due course and hence no provlsion is required to be made in
the financ¡al results of the compâny for the cunert quafter.

9 TheCompanyhasadoptedlndASl16-Leasesw¡theffectivefromlstApril,20lg, Theadaptionof¡ndAsl16didnothaveanymaterialimpactontheresultsfor
th€ qu¿rter ended 30th June, 2019.

10 Prev¡ous period / year flgures have been regrouped to facilitate compar¡son wherever necessâry,

Placc: Hyderabad.
Date: l4th Augurt, 2019

By Order ot tùè Bolrd
For Gayatrl Prcjects Limited

T.V.SANDEEP KUMAR REDDY

uôt
G^y TRr

frlanaging Dlractor



MO'AA''OCIATE'LLP
ChoÊered Accountqnt¡

Independent Auditor's Review Report On Standalone Unaudited Quarterly Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (tisting Obligations
and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors
Gayatri Proiects Limited

L, We have reviewed the accompanying statement of Standalone Unaudited Financial Results
of M/s. Gayatri Proiects Limited ('the Company') for the quarter ended 30th June, Z0Ig
("the Statement"), being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure RequirementsJ Regulations,
20L5, as amended.

2. The preparation of the statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 (lnd AS 34) - "lnterim Financial
Reporting" prescribed under section 133 of the Companies Act, 20L3, read with relevant
lules issued thereuncler and other recognized accounting practices and policies generally
accepted in India, is the responsibility of the Company's Management and has been
approved by the Board of Directors. Our responsibility is to express a conclusion on the
Statement based on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2470, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the statement is free of material misstatements, A review is
limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit, We have not performed an
audit and accordingly, we do not express an audit opinion,

4, Attention is invited to the following material matters:

i) As stated in Note No,S to the standalone unaudited financial results, the recovery of
trade receivables is delayed for the detailed reasons stated in the said note, Further, as
stated in the same note, the company has given an irrevocable and unconditional
corporate guarantee to a subsidiary of the associate company, which has defaulted in
repayment of dues to the lenders,

iiJ As stated in Note No,6 to the standalone unaudited financial results, the amount
receivable from the erstwhile associate company is long pending for recovery as the
same is based on the receipt of claims by the said erstwhile associate company.

tttJ As stated in Note No.7 to the standalone unaudited financial results, the Inter Corporate
Loan grouped under 'Non-current Loans' and accumulated interest thereon long
pending for recovery,

lvJ As stated in Note No.B to the standaìone unaudited financiaì results, the work advances
in respect of certain contract works given to sub-contractors grouped under 'Other
Current Assets' which are long pending for recovery,

Our conclusion is not modified in respect of above matters.

501, Lahari Benz Apartments, Somajiguda, Hyderabad -500 0E2. Ph: 040-23322449, E-mail: mosassociates@gmail.com
E-mai 1: audit@mosassociates.in,www.mosassociates.in, LLPIN :A AC-97 27



5. Based on our review conducted as stated above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with
recognition and measurement principles laid down in the applicable Indian Accounting
Standards prescribed under section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other recognized accounting practices and policies generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirementsl Regulations,
20L5, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

FoTMOS&ASSOCIATESttP
Chartered Accountants
Firm's Registration No, 001975S/S200020

S V C Reddy
Partner

Place: Hyderabad Membership No, ZZ4OZB
Date: 14th August, 201"9 UDIN: 1S22402BAAAAAAZ9LT
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Regd' ofñcer 81' TsR TowERs, 6-3-1090, RAr BXAVAN ROAD, soMA¡IGuDAv HYDERABAD-Sü) o82
STATEI/IENT OF Ut{-AUDTTED CONSOLTDATED F¡NA]{CIAL RESULlS FOR THE QUARTER ENOEO 30ü JUNE, 2O19
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Income
Revenue ftom operations

Other Income

Totcl Income

98,408.32

162.95

1,15,1 13.04

274.70
82,280.39

31.58
3,46,3I4.74

901.11
94,s7r.27 1,1s,387.74 823AL97 3,47,215.85

Expenses
a. Cost of Materials Consumed & Work Expendih¡re
b. Changes in Inventories of Work in progress

c. Employee B€nefib Expense

d. Flnance Cosb

e. Depreciation and Amortization Expense

L Other Expenses

fotal Expenses

74,096.86

3,507.31

3,s74.36

7,050.12

t,922.73
1.958.7s

87,484.02

3,820.2L

3,743.79

5,7æ.76
L,678.57

3.819.18

73,319.10

(9,s28.1s)

2,927.47

7,095.95

1,604.75

1,388.66

2,77,493.04

(6,286.06)

L2,770.64

28,436.9s

6,590.61

7,960.08
92.110.13 1,06,254.s3 76.807-7A 3,26,9s5.26

Profit / (l,oes) before Exceptional ltems and Tax (l-2)
a) Exceptional ltems

Qlþry of Profit i(Loss) of Joint Ventures & Assoc¡ates

6,461,14

ø9.45

9,13321

(1.624.27'

5,504.19

(75.43

20t2æ.59

(1.756.6s )
Profit/(Losr) before Tax (3+4)
Tax Expense (includq Deferred Tax)

6,411.69
1,603.26

7,508.94
360.29

,428.76
1,300.21

18,503.94
2,493.8s

fl€r pnont/(Losr) after tåx (E-6)

Other Comprehensive Income (OCI)
Items tlrat wlll not be reclasslfied to profit or loss :
i) Changes in fair value of equity investment
ii) Re-measurement gains/(losses) on actuarial valuation of post
Employment defined benefits

ii¡) Income tax relating to ltems that will not be reclassified to profit or loss

Items that w¡ll be reclassified to profit or loss:

i) Income tax relating to Items that will not be re-classified to profit or loss

Total Other Comprehensive Income 18)

4,8O8.43

40.38

(14.11

7,148.65

(723,84)

37.74

239.08

4,128.55

29.s6

(10.33

16,010.09

(723.84)

82.05

224.27

26.27 (447.O2\, 19.23 Gt7.s2)
Total Comprehensive Income (7+B) 4,83¡1.70 6,701.63 4,147.78 lts92.s7
Paid Up Equlty Share Capital (Face Value T 2/- per Share ) 3,743.97 3,743.97 3.743.97 3.743.97
other Equity (excluding Revaruation Reserves) as showñ ¡n úrãiudrtedEiãiõ
SJìeet of the orevious vear r,12,868.26
Earnings Per Sh¡¡e ot T 2l - erch (not annualized)
- Basic & D¡luted 2.s7 3.82 2.21 8.55t- ---|1 The above published results have been prepared in accordance with the principles and procedures as set out in Ind AS on flnancial statemenb and such iother applicable standards as notlfied under section 133 of the companles Act, 2013 ancl companies (Ind¡an Accounting standard) Rules 2015 as

amended.

The above flnanclal results for the quarter ended 30th June, 2019 have been reviewed by the Audit committee and considered and approved by the
Board of Directors of the Company at iß meeting held on 14th August, 2019.

The Statutory auditors have carried out limited review of the unaudited consolidated financial resulb fur the quarter ended 3oth June, 2019.
The Company's Operations pr¡marily consist of Construction activities and there are no other reportable segment under Ind AS 108 ,,Operat¡ng
Seoments".
One of the subsidiary of the associate company, which has been awarded a Build-operate-Transfer (BOT) work for construction of Four Laning ofPanikoili-Rimuli section of NH-215 Road has given termination notice to National Highways Authority oi lnoia (NHAI) in respect of above road project
due to a force majeure event. Tlrc company has to rece¡ve an amount of T 245.19 crores towards Epc cost as on 30th Jung 201g. Furürer, the
company has given an inevocable and unconditional Corporate Guarantee of t 1827.35 crores to the lenders of the above subsidiary of the associate
company. Further, NHAI has recently called a concillation meet¡ng to amicably resolve the issues raised out of furce majeure event jnd in the process
of obtalning legal oplnion about the majeure event, The subsidiary of the associate company also made claims of T 974.50 ffores on NHAI for the cost
overrun and other reasons atblbutable to NHAL FuTúter, as per the information and explanations glven by the subsidiary of the associate company and
þased on the legal opinion obtained by lt, the subsldiary of the associate company will receive sigñificant'amount of compensat¡on so as to set¡e duesto the lenders and hence, the company is of the vlew that the possibility oi invocation of the Corporate Guarantee is remote. In view of this, themanagement is of the opinion that no prov¡sion is required to be made in respect of Receivables and Corporate Guarantee glven by the company to
subsidiary of the assoclate company.
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6 An amount of T 36,20 c;to¡es as on 30th June, 2019 ls r€cetvable ftom tlre erstwhlle assoclate company operatlng Meerut and Muzaframagar SecUon of !

NH-58 Road on BOT basis aga¡nst ûle Erc works o<eq.¡ted by the cornpany durlng the prerrlous years and the amounts shall be rec¡vered out of the !
clalms amounE recelved by the erstwhile assoclate company from NHA¡, The erstwhlþ assoclaÞ has so far r:alsed a total ctalm br T 469.56 crores on !
NHÆ on ditrerent counts whlctt arc ln the advanced stage of arbitauon. The ManagsnElt of the erctwhlþ assoclate comparry ls conffdent of ge$hg I
the chlms arnot¡nts from NHÆ and assured tñe company by way of agreønentr to pay tie dues to the company upon recelpt of clalms anO hence, iñ ithe oplnlon of the management, no provls¡on ls requlred b be provlded ln respect of amounE recelvable from the sald elstwhlle assoclate company. ¡

7 In tfie ordlnary course of buslness, $e Company has ghr€rì Conbact Advances to one of the sub-cmractor whlch on muù¡al @ns€nt trave Oeen I
convertefl lnb interest bearlng lnter corporate loan. Tlre recovery of thls loan along wlth lnter€st thereon ls delayed due to e¡üaneous reasons llke i
dlange ln govemment polkies, delay ln exeq¡tlon of proJects etc. However, the company has recovered corslderable amounts durlng the prevlous i
ñnanclal years and the management ls confldent of reconerlng the balance amount in due course. In vlew of this, no provlslon br the same ls requlrerl I
to be made ln the frnancial rcsults of the company fur the cunent quart€r, I

I8 The Advances b Suppllers, SuÞtonùactors and others ¡¡s at 30ür June, 2019 lncludes an amount of T 200.71 cror€s given to a sub- conÙactor ln tre I
normal course of buslness. The recovery of th¡s advance and intercst tlrercon is delayed due to certaln o(uaneous factors not atHbutable to Ure I
zubcontractor. Durlng the lmmedlate prevlor¡s year, the company has recoveled an amount of t 37.91 crores hom the above sutscontractor and
furÚær the comparry has accelerated tñe recovery proc€ss of the rtnralnlng amounts. Furher durlng the cun€nt quarter, the company has recovered
an amount of I 94.50 clores ftom the sub-contractor. In vþw of thls, tñe management ls conñdent to recover the entlre advances ftom the sub-
contacbr in due course and hence no provisbn ß r€qulrcd to be made in the llnanclal resulb of the cønpany fur the current quarter.

9 During the precedlng flnanclal years, tfie subsldlary company had made an investmenv advance/ share appllcatlon mon€y to Jlmbhuvish power
Generãtþn PrlvaE Umlùed and Jimbhuvlsh Power Project Llmlted to s€t up a coal based power plant at MaharashFa and as on 30th June, 2Ol9 the
total ¡nvesúnenv advance/ shar€ applkatlon amount b I 5,5.+4.45 latíhs. The Subaldlary Company had æclded to exlt from tfie sald power proj€ct and
in thls regad entercd lnb an e)dt agrceme¡rt on 25th Ma¡ 2013, whlch was su@uently amen@ by varlors lefür agreements and as per the latest
agr€ement, tfie aôsldlary company shall erdt from üle said power pmJect by 31st October, 2019. The mânagem€nt of the subsldlary company b of the
oplnlon that desplte there been a consËerable delay ln odtlng fÌom the power proJect, üere ß no need fur any provlslon/lmpalrment to be made and
the subeldlary aompany shall odt from the lnvestrnents made and recover the enüre amount in the due course.

10 Durlng ttrc precedlng ñnanclal years, one of tñe step down subsldlarl ao,mpany had glven Conbact Advance of T 2,157.05 l-akhs to Êlbw step down
subsldhry cornpany towards execr¡tbn of road works at proposed Thermal Power ProJect slte. As the saH conùact work was not o(ecuted due to
varlous fdctors sudl as pendlng coal alloEnent and non-acqulsltþn of complete prcposed proJect land. etc., the Moblllzaüon Adrrance has not b€en
adjust€d /recovered. The management of the st€p down subsldlary company ¡s very much conñdent d commencement of Thernal power proJect and
further ophed Uîat tfte mobllEaUon advance will b€ recovered out of runnlng bllls to be submltted and hence, no provlslon ls required to be made
regarding conbact advance.

11 #The frgures for the conespondlng quarter ended 30.06.2018 ãnd 31.03.2019, as reported in these ñnancial results have been apprwed by the parenfs
Board of Dlrectors, but have not been subJected to rev¡ew by the audlùors.

12 The Company has adopted Ind AS 116 - Leases with eftctlve ffom lst Aprll, 2019. The adaptlon of Ind AS U6 dld not have any matertal tmpact on
the results fur tñe quarter ended 30th Jung 2019.

13 Previous perlod / year ñgures have been regrouped b fdcilltate comparlsofl wherever ne€essary.

By Order of tño Bo¡¡d
For Gayatri ProJects timlted

Place: llydorabad.
D¡tg! 14tùAugr¡3t,2019 Mcnaglng Dlrscto¡



MO'&AÍ'OCIATE'LLP
Chr¡Ëered Accountqnt¡

IndependentAuditor's Review Report On Unaudited Consolidated Quarterly Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors
Gayatri Proiects Limited

1, We have reviewed the accompanying statement of unaudited consolidated financial results of
Gayatri Projects Limited ['the Parent Company'), comprising its subsidiary fthe Parent and its
subsidiary together referred to as "the Group"'), and its associates and joint ventures for the
quarter ended 30th June, 2019 ["the Statement"), being submitted by the Parent company
pursuant to the requirement of Regulation 33 of the SEBI [Listing Obligations and Disclosure
Requirements) Regulations, 20L5, as amended, Attention is drawn to the fact that the
consolidated figures for the quarter ended 3Oth June, 2018 and 3L't March,2019, as reported in
these financial results have been approved by the Parent's Board of Directors, but have not
been subjected to review.

2, The preparation of the statement in accordance with the recognition and measurement
principles laid down in lndian Accounting Standard 34 flnd AS 34J - "lnterim Financial
Reporting" prescribed under section L33 of the Companies Act, 20t3, read with relevant rules
issued thereunder and other recognized accounting practices and policies generally accepted
in India, is the responsibility of the Parent Company's Management and has been approved by
the Board of Directors of the Parent Company. Our responsibility is to express a conclusion on
the Statement based on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement ISREJ 2410, "Review of Interim Financial Inf'ormation Perfbrmed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the statement is free of material misstatements. A review is limited primarily to
inquiries of Company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit, We have not performed an audit and accordingly, we do
not express an audit opinion,
We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33[B) of the SEBI (listing Obligations and Disclosure requirements) Regulations,
201.5, as amended, to the extent applicable.

21. Tlro cl-ol"amanf in^l"rlo- ¡Ì'o -o-'.1+- ^f t}l^ f^ll^'^'i-^ ¡rnùi{-ina'rLuLUrrrLrrL ¡¡tLruuLJ (tlu I uJutQ vt LIIU ¡vllvvv¡rt6 uttLrL¡uJ.

i) Gayatri Energy Ventures Private Limited [Subsidiary CompanyJ

iiJ Gayatri Highways Limited [Associate Company)
iii) IJM Gayatri f oint Venture
iv) Jaiprakash Gayatri Joint Venture
v) Gayatri ECI Joint Venture
vi) Gayatri Ratna Joint Venture
vii) Gayatri Ranjit Joint Venture
viiiJ Gayatri GDC Joint Venture
ix) Gayatri BCBPPL f oint Venture
x) Gayatri RNS Joint Venture
xiJ Gayatri JMC Joint Venture
xii) MEIL Gayatri ZVS ITT Joint Venture
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ii)

iiÐ

xiiiJ Viswanath Gayatri f oint Venture
xiv) GPL RKTCPL Joint Venture
xv) GPL SPL f oint Venture
xvi) Vishwa Gayatri Joint Venture
xvii) Maytas Gayatri Joint Venture
xviii) Gayatri RNS SIPL f oint Venture
xixJ SOLZIT-LNT-GayatriJointVenture
xx) Gayatri KMB f ointVenture
xxi) Gayatri PTPS Joint Venture
xxiiJ HES Gayatri NCC Joint Venture
xxiiiJ Gayatri OJSC SIBMOST f oint Venture

5. Attention is invited to the following material matters:

i) As stated in Note No,5 to unaudited consolidated financial results, the recovery of trade
receivables is delayed for the detailed reasons stated in the said note, Further, as stated in
the same note, the parent company has given an irrevocable and unconditional corporate
guarantee to a subsidiary of the associate company, which has defaulted in repayment of
dues to the lcndcrs.

As stated in Note No. 6 to the unaudited consolidated financial results, the amount
receivable from the erstwhile associate company is long pending for recovery as the same

is based on the receipt of claims by the said erstwhile associate company.

As stated in Note No.7 to the unaudited consolidated financial results, the Inter Corporate
Loan grouped under 'Non-current Loans' and accumulated interest thereon long pending
for recovery.

ivl As stated in Note No,B to the unaudited consolidated financial results, the work advances in
respect of certain contract works given to sub-contractors grouped under 'Other Current
Assets'which are long pending for recovery,

vJ As stated in Note No. 9 to the unaudited consolidated financial results with regard to exit
agreement entered by the subsidiary company in respect of Investments /advances / share
application money made in certain power projects, as reported in the attditors' report on
consolidated financial statements of the subsidiary company under Emphasis of Matter
paragraph for the year ended 31st March ,2019, the said Investments /advances / share

application money are long pending for recovery. (as the financial results of said subsidiary
for the quarter ended 30th June, 2019 are management certified i,e not reviewed by the
auditors and hence, the Emphasis of matter paragraph for the year ended 3Lst March,2019
is continued for the Quarter for the year ended 3Oth f une, 201,9),

vi) As stated in Note No. L0 to the unaudited consolidated financial results, with regard to
recovery of contract advances given by the step down subsidiary company, as reported in
the auditors' report on consolidated financial statements of the subsidiary company under
Emphasis of Matter paragraph for the year ended 31-'r March ,2019, the contractadvances
are long pending for recovery, fas the financial results of said subsidiary for the quarter
ended 3Oth June, 20L9 are management certified i,e not reviewed by the auditors and hence,

the Emphasis of matter paragraph for the year ended 31"st March,201"9 is continued for the

Quarter for the year ended 3Oth f une, Z0I9),

Our conclusion is not modified in respect of above matters,



6, Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports of other auditors and management
certified financial statements / financial information referred in paragraph 7, nothing has
come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with recognition and measurement principles laid down in the
applicable Indian Accounting Standards prescribed under section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and other recognized accounting
practices and policies generally accepted in lndia, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI [Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which
it is to be disclosed, or that it contains any material misstatement,

7,

We did not review the financial results / statements and other information in respect
of one associate company which reflects Group's share of net loss of Rs. Nil for the
quarter ended 30th fune, 20t9. The financial results / statementhave been reviewed
by other auditor whose review report has been furnished to us by the management
and our conclusion on the financial results, in so far as it relates to the amounts and
disclosures in respect of this associate, is based solely on the reports of the other
auditor. Our conclusion is not modified in respect of this matter.
Further, we have relied on the management certified financial results / financial
information of one subsidiary which has not been reviewed by the auditors, which
financial results for the quarter ended 30th June, 2019 reflect total revenue of Rs,0.10

lakhs, total net loss Rs. 668,39 lakhs included in the unaudited consolidated fìnancial
results for the quarter ended 30th June, 20t9. In respect of management certified
financial results, our conclusion on the consolidated fìnancial results, in so far as it
relates to the amounts and disclosures included in respect of this subsidiary company,
is based solely on such management certified financial results / financial information.
Further, we have relied on the management certified financial results / financial
information of twenty-one joint ventures fwhich have not been reviewed by their
auditors) in which the share of Group's Nil included in the unaudited consolidated
financial results fbr the quarter ended 30th f une, 201.9, ln respect of management
certified financial results, our conclusion on the consolidated financial results, in so far
as it relates to the amounls and disclosures included in respect of these joint ventures,
is based solely on such management certified financial results / financial information,

FoTMOS&ASSOCIATESttP
Chartered Accountants
Firm's Registration No. 00 1.975S/S200020
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Place: Hyderabad
Date: 14th August, 20L9

S V C Reddy
Partner
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